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�͘ t,�d�dK��yW��d�&ZKD�zKhZ�^hW�Zs/^KZ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ϭϵ
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�͘ d/W^�&KZ���s�>KW/E'��E�/E�/s/�h�>���s�>KWD�Ed�W>�E�;/�WͿ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘Ϯϱ

s//͘ �KE�>h^/KE͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘Ϯϲ
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,� ,1752'8&7,21�

&RQJUDWXODWLRQV�RQ�\RXU�VHOHFWLRQ�DV�D�3DWKZD\V�,QWHUQ�RU�3DWKZD\V�5HFHQW�*UDGXDWH�

7KH�2IILFH�RI�3HUVRQQHO�0DQDJHPHQW �230��SUHVFULEHV�UHJXODWLRQV�IRU�WKH�3DWKZD\V�3URJUDPV�
�3URJUDPV� DQG�KDV�DQ�RYHUVLJKW�UROH�WR�HQVXUH�WKDW�DJHQFLHV�FRPSO\�ZLWK�WKH�UHJXODWLRQV���7KH�
5HFUXLWPHQW�3ROLF\�DQG�2XWUHDFK��532��2IILFH�DW�230�LV�GHGLFDWHG�WR�VXSSRUWLQJ�WKH�
LPSOHPHQWDWLRQ�DQG�XVH�RI�WKH�3URJUDPV�DFURVV�WKH�)HGHUDO�*RYHUQPHQW���

:H�GHYHORSHG�WKLV�&DUHHU�*XLGH �*XLGH� WR�SURYLGH�\RX�SUDFWLFDO�LQVLJKW�DQG�LQIRUPDWLRQ�WR�KHOS�
\RX�QDYLJDWH \RXU�QHZ�)HGHUDO�FDUHHU���<RXU�DJHQF\�FDQ SURYLGH�\RX�ZLWK�DGGLWLRQDO�JXLGDQFH�
DQG�UHVRXUFHV�RQ�WKH�3URJUDPV���$OVR��HDFK�DJHQF\�KDV�D�3DWKZD\V�3URJUDPV 2IILFHU��332��WKDW
FDQ DQVZHU�DQ\�TXHVWLRQV�DERXW�WKHVH�SURJUDPV�� )RU�DGGLWLRQDO�VXSSRUW��FRQWDFW�532�DW�
SDWKZD\V#RSP�JRY�

%$&.*5281'

,Q�������3UHVLGHQW�2EDPD�VLJQHG�([HFXWLYH�2UGHU��������³5HFUXLWLQJ�DQG�+LULQJ�6WXGHQWV�DQG�
5HFHQW�*UDGXDWHV�´�ZKLFK�HVWDEOLVKHG�WKH�,QWHUQVKLS�DQG�5HFHQW�*UDGXDWHV�3URJUDPV �DQG�
HQKDQFHG�WKH�3UHVLGHQWLDO�0DQDJHPHQW�)HOORZV��30)� 3URJUDP����

7KHVH�3URJUDPV�ZHUH�GHVLJQHG WR�KHOS�DJHQFLHV�UHFUXLW�DQG�KLUH�ZHOO�TXDOLILHG�VWXGHQWV�DQG�
UHFHQW�JUDGXDWHV�E\�VWUHDPOLQLQJ�SURFHVVHV�DQG�SURYLGLQJ�DSSOLFDQWV�ZLWK�FOHDU�SDWKV�WR�
LQWHUQVKLSV�DQG�IXOO�WLPH�HPSOR\PHQW��DV�ZHOO�DV�PHDQLQJIXO�WUDLQLQJ��PHQWRULQJ�DQG�FDUHHU�
GHYHORSPHQW�RSSRUWXQLWLHV�
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,,� *(1(5$/�,1)250$7,21

$� %(1(),76

7KH�)HGHUDO�*RYHUQPHQW�RIIHUV�PDQ\�EHQHILWV�WR�LWV�HPSOR\HHV��D�IHZ�RI�ZKLFK�DUH�GHVFULEHG�
EHORZ���*R�WR�KWWSV���ZZZ�XVDMREV�JRY�+HOS�ZRUNLQJ�LQ�JRYHUQPHQW�EHQHILWV� IRU�DGGLWLRQDO�
LQIRUPDWLRQ�RQ�EHQHILWV�IRU�)HGHUDO�ZRUNHUV�

&RYHUDJH�IRU�KHDOWK�DQG�OLIH�LQVXUDQFH�IRU�SDUWLFLSDQWV�LQ�WKH�3URJUDPV�GHSHQGV�RQ�WKH�W\SH�RI�
3DWKZD\V�DSSRLQWPHQW�DQG�WKH�H[SHFWDWLRQ�RI�VXEVWDQWLDO�HPSOR\PHQW�GXULQJ�WKH�\HDU��

6WXGHQWV�KLUHG�XQGHU�D�5HFHQW�*UDGXDWHV RU�,QWHUQVKLS�DSSRLQWPHQW�IRU�D�SHULRG�H[SHFWHG�WR�ODVW�
ORQJHU�WKDQ�RQH�\HDU�DUH�HOLJLEOH�IRU�KHDOWK�DQG�OLIH�LQVXUDQFH�FRYHUDJH��VR�ORQJ�DV�WKH\�DUH�DOVR�
H[SHFWHG�WR�EH�LQ�D�SD\�VWDWXV�IRU�DW�OHDVW�RQH�WKLUG�RI�WKH�WRWDO�SHULRG�RI�WLPH�IURP�WKH�GDWH�RI�
WKHLU�LQLWLDO�DSSRLQWPHQW�WR�WKH�GDWH RI�FRPSOHWLRQ�RI�WKHLU�UHVSHFWLYH�3URJUDP�

7KH�FRVW�RI�SUHPLXPV�LV�VSOLW�EHWZHHQ�WKH�HPSOR\HH�DQG�WKH�DJHQF\��DV�LV�WKH�FDVH�IRU�DOO�
SHUPDQHQW�HPSOR\HHV���3DWKZD\V�SDUWLFLSDQWV�WKDW�ZRUN�SDUW�WLPH�ZLOO�EH�UHVSRQVLEOH�IRU�D�ODUJHU�
VKDUH�RI�WKHLU�KHDOWK�LQVXUDQFH�SUHPLXPV�WKDQ�IXOO�WLPH�3DWKZD\V�SDUWLFLSDQWV�

:KHQ�DQ�HPSOR\HH�RQ�D�WHPSRUDU\�DSSRLQWPHQW��D�VHDVRQDO�VFKHGXOH�RI�OHVV�WKDQ�VL[�PRQWKV�SHU�
\HDU��RU�DQ�LQWHUPLWWHQW�VFKHGXOH�LV�H[SHFWHG�WR�ZRUN�����KRXUV�SHU�PRQWK�RU�PRUH�IRU�DW�OHDVW����
GD\V��WKH HPSOR\HH�LV�HOLJLEOH�WR�HQUROO�LQ�D )HGHUDO�(PSOR\HH�+HDOWK�%HQHILWV �)(+%� SODQ�DQG�
UHFHLYH�WKH�VDPH�*RYHUQPHQW�FRQWULEXWLRQ�DV�IXOO�WLPH�SHUPDQHQW�HPSOR\HHV��7KHVH�QHZO\�
HOLJLEOH�HPSOR\HHV�ZLOO�UHFHLYH�WKH�VDPH�*RYHUQPHQW�FRQWULEXWLRQ�DV�IXOO�WLPH�SHUPDQHQW�
HPSOR\HHV��

%� 25,(17$7,21

2ULHQWDWLRQ�LV�DQ�LPSRUWDQW�SDUW�RI�D�3DWKZD\V�SDUWLFLSDQW¶V�H[SHULHQFH���,Q�DGGLWLRQ�WR�KHOSLQJ�
\RX OHDUQ�DERXW�WKH�EHQHILWV�DVVRFLDWHG�ZLWK�\RXU DSSRLQWPHQW�DQG�HQVXULQJ�WKDW�\RX FRPSOHWH�
YDULRXV�IRUPV��RULHQWDWLRQ�LV�DQ�RSSRUWXQLW\�WR�EHFRPH�IDPLOLDU�ZLWK�NH\�DJHQF\�SRLQWV�RI�FRQWDFW�
IRU�TXHVWLRQV�WKDW�ZLOO�LQHYLWDEO\�DULVH�GXULQJ�\RXU WHQXUH��DV�ZHOO�DV�LQIRUPDWLRQ�DERXW�VSHFLILF�
3URJUDPV��LQFOXGLQJ�UROHV�DQG�UHVSRQVLELOLWLHV�

230�HQFRXUDJHV�DJHQFLHV�WR�SURYLGH�RULHQWDWLRQV�IRU�,QWHUQV�DQG�5HFHQW�*UDGXDWHV��7KHVH�
VHVVLRQV�PD\�DGGUHVV�3URJUDP�UHTXLUHPHQWV�DQG�H[SHFWDWLRQV��WLSV�IRU�PD[LPL]LQJ�SDUWLFLSDWLRQ�
LQ�WKH�3URJUDP��DQG�RU�DJHQF\�VWDNHKROGHUV��SURFHVVHV�DQG�FXOWXUH��7KH�KRXUV�VSHQW�LQ�WKLV�
WUDLQLQJ�PD\�FRXQW�WRZDUGV WKH�UHTXLUHG����KRXUV�RI�IRUPDO�LQWHUDFWLYH�WUDLQLQJ�SHU�\HDU IRU�
5HFHQW�*UDGXDWHV�3URJUDP�SDUWLFLSDQWV� &RQWDFW�\RXU�DJHQF\�332�LI�\RX�KDYH�TXHVWLRQV�DERXW�
RULHQWDWLRQ�DFWLYLWLHV�
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&� 7(/(:25.

'HSHQGLQJ�XSRQ�\RXU�DJHQF\¶V SROLF\�DQG�LQGLYLGXDO�FLUFXPVWDQFHV��\RX�PD\�EH�HOLJLEOH�IRU�
WHOHZRUN���,I�\RX DUH��DJHQFLHV�ZLOO�KDYH�\RX IROORZ�WKHLU�DJHQF\�VSHFLILF�WHOHZRUN�SROLF\���,I�
WHOHZRUN�LV�SHUPLWWHG��LW�ZLOO�EH�LQFOXGHG�LQ�\RXU 3DUWLFLSDQW�$JUHHPHQW� 7KLV�LV�VRPHWKLQJ�\RX�
VKRXOG�GLVFXVV�ZLWK�\RXU�VXSHUYLVRU� 7KH�QDWXUH�RI�VRPH�MREV�LV�VXFK�WKDW�WHOHZRUNLQJ�LV�QRW�DQ�
RSWLRQ�

'� 75$16,7�68%6,'<�352*5$0

7KH�REMHFWLYH�RI�WKH�)HGHUDO�7UDQVLW�6XEVLG\�3URJUDP�LV�WR�UHGXFH�SROOXWLRQ�DQG�WUDIILF�
FRQJHVWLRQ�DQG�WR�HQFRXUDJH�)HGHUDO�HPSOR\HHV�WR�XVH�SXEOLF�WUDQVSRUWDWLRQ�RQ�D�UHJXODU�DQG�
RQJRLQJ�EDVLV��

)HGHUDO�HPSOR\HHV�FRPPLWWHG�WR�XVLQJ�PDVV�WUDQVSRUWDWLRQ�IRU�WKHLU�FRPPXWHV�IURP�KRPH�WR�
ZRUN�DQG�UHWXUQ�KRPH DUH�HOLJLEOH�WR�UHFHLYH�WKH�)HGHUDO�WUDQVLW�EHQHILW��7KH�DPRXQW�RI�EHQHILWV�
\RX�UHFHLYH�LV�EDVHG�RQ�ZKHUH \RX�OLYH�DQG�LV�QRW�GHVLJQHG�WR�FRYHU�DOO�\RXU�WUDYHO�FRVWV���7KH�
WUDQVLW�EHQHILW�LV�D�VXEVLG\��QRW�DQ�HQWLWOHPHQW� <RX�FDQ KHOS�HQVXUH�WKH�FRQWLQXHG�DYDLODELOLW\ RI�
)HGHUDO�WUDQVLW�EHQHILWV LQ�WKH�IXWXUH�E\�IROORZLQJ�D�IHZ�EDVLF�UXOHV�

$� $SSO\�XVLQJ�\RXU�DJHQF\¶V�HVWDEOLVKHG�DSSOLFDWLRQ�SURFHVV�
%� 6SHQG�WKH�WUDQVLW�EHQHILW�WR�PDNH�D�GLUHFW�SXUFKDVH�WKURXJK�\RXU�WUDQVLW�DXWKRULW\
&� 5LGH�PDVV�WUDQVSRUWDWLRQ�IRU�WKH�EXON�RI�\RXU�RZQ�KRPH�WR�ZRUN�DQG UHWXUQ�FRPPXWHV
'� &RPSO\�ZLWK�\RXU�DJHQF\¶V 7UDQVLW�6XEVLG\ 3URJUDP�SROLF\

,I�\RX�DUH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�LQ�WKH�7UDQVLW�6XEVLG\�3URJUDP��VSHDN�ZLWK�\RXU�VXSHUYLVRU�
RU�332�WR�ILQG�RXW�KRZ�WR�DSSO\�

(� :25.�(;3(&7$7,216

<RX�DUH�H[SHFWHG�WR�DUULYH�DW�ZRUN�RQ�WLPH���7KLV�PHDQV�\RX�VKRXOG�EH�DW�\RXU�ZRUN�VWDWLRQ�DW�
WKH�VWDUW�RI�\RXU�WRXU���<RXU�ZRUN�ZLOO�GHSHQG�RQ�\RXU�DJHQF\�DQG�SRVLWLRQ��<RXU�VXSHUYLVRU�ZLOO�
H[SODLQ�H[SHFWDWLRQV��ZRUN�DVVLJQPHQWV��UHYLHZ FRPSOHWHG�ZRUN�DQG�HVWDEOLVK�SHUIRUPDQFH�
PHWULFV���7\SLFDOO\��\RXU�VXSHUYLVRU�ZLOO�SURYLGH�\RX�ZLWK�D�SHUIRUPDQFH�SODQ�WKDW�H[SODLQV�\RXU�
GXWLHV�DQG�H[SHFWDWLRQV���<RX�VKRXOG�FRPSOHWH�\RXU ZRUN�WLPHO\�DQG�HIILFLHQWO\�DQG�LI�\RX�GRQ¶W�
XQGHUVWDQG�VRPHWKLQJ��DVN�IRU�FODULW\���1RWLI\�\RXU�VXSHUYLVRU�ZKHQ�\RX�FRPSOHWH�\RXU�
DVVLJQPHQWV���+H�RU�VKH�ZLOO�DOVR�SURYLGH�SHUIRUPDQFH�IHHGEDFN�DQG�DVVLVW�ZLWK�SURIHVVLRQDO�
GHYHORSPHQW�RSSRUWXQLWLHV�

$V�D SXEOLF�VHUYDQW��\RX�ZLOO�EH�KHOG�WR�D�KLJK�VWDQGDUG���7KHUHIRUH��\RX�VKRXOG�DFW�LQ�WKH�PRVW�
SURIHVVLRQDO�DQG�HWKLFDO�PDQQHU�SRVVLEOH���$JHQFLHV�PD\�WHUPLQDWH�SDUWLFLSDQWV¶�HPSOR\PHQW IRU�
PLVFRQGXFW��VXLWDELOLW\�RU�SRRU�SHUIRUPDQFH�GXULQJ�RU�DW�WKH�HQG�RI�WKH�SURJUDP�SHULRG�

$OO�)HGHUDO�HPSOR\HHV�KDYH�D�GXW\�WR�SUHVHUYH�DQG�SURWHFW�*RYHUQPHQW�SURSHUW\�DQG�VKRXOG�QRW�
XVH�*RYHUQPHQW�SURSHUW\�IRU�RWKHU�WKDQ�DXWKRUL]HG�SXUSRVHV���7KLV�SURSHUW\�LQFOXGHV�LWHPV�VXFK�
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DV�RIILFH�VXSSOLHV��WHOHSKRQHV��RWKHU�WHOHFRPPXQLFDWLRQV�HTXLSPHQW��SULQWHUV��DQG�*RYHUQPHQW�
YHKLFOHV���:KLOH�RFFDVLRQDO�SHUVRQDO�XVH�RI�WHOHFRPPXQLFDWLRQV�HTXLSPHQW�DQG�FRPSXWHUV LV�
DFFHSWDEOH��\RX�VKRXOG�DGKHUH�WR�\RXU�DJHQF\¶V�SROLFLHV���4XHVWLRQV�UHODWHG�WR�WKH�DSSURSULDWH�XVH�
RI�*RYHUQPHQW�SURSHUW\�VKRXOG�EH�DGGUHVVHG�ZLWK�\RXU�VXSHUYLVRU���

,,,� ,17(516+,3�352*5$0

7KH�,QWHUQVKLS�3URJUDP�SURYLGHV�VWXGHQWV�ZKR�DUH�HQUROOHG�LQ�RU�DFFHSWHG�IRU�HQUROOPHQW�LQ�D�
ZLGH�YDULHW\�RI�TXDOLI\LQJ�HGXFDWLRQDO�LQVWLWXWLRQV�ZLWK�SDLG�RSSRUWXQLWLHV�WR�ZRUN�HLWKHU�SDUW� RU�
IXOO�WLPH�LQ�DJHQFLHV�DQG�H[SORUH�FDUHHU�SDWKV�UHODWHG�WR�WKHLU DFDGHPLF�ILHOGV�RI�VWXG\�RU�FDUHHU�
LQWHUHVWV��

7KHUH�DUH�WZR�W\SHV�RI�,QWHUQV���7KH�³,QWHUQ�1RW�WR�([FHHG��17(�´ LV D�FXUUHQW�VWXGHQW�ZKR�KDV�
EHHQ�DSSRLQWHG�WR�WKH�,QWHUQVKLS�3URJUDP�IRU�DQ�LQLWLDO�SHULRG�WKDW�LV�QRW�H[SHFWHG�WR�ODVW�PRUH�
WKDQ�RQH�\HDU�� 7KH�³,QWHUQ´ LV�D�FXUUHQW�VWXGHQW�ZKR�KDV�EHHQ�DSSRLQWHG�WR�WKH�,QWHUQVKLS�
3URJUDP�IRU�DQ�LQLWLDO�SHULRG�WKDW�LV�H[SHFWHG�WR�ODVW�PRUH�WKDQ�RQH�\HDU��W\SLFDOO\�WKURXJK�
DFDGHPLF�FRPSOHWLRQ����

6WXGHQWV�ZKR�VXFFHVVIXOO\�FRPSOHWH�3URJUDP�UHTXLUHPHQWV�PD\�EH�HOLJLEOH�IRU�QRQ�FRPSHWLWLYH�
FRQYHUVLRQ�WR�D�WHUP�RU�SHUPDQHQW�SRVLWLRQ�DQ\ZKHUH�LQ�WKH�)HGHUDO�*RYHUQPHQW�

$���:+$7�6+28/' , (;3(&7"

$�JUHDW�LQWHUQVKLS�SURYLGHV�\RX�ZLWK�WKH�NQRZOHGJH�DQG�VNLOOV�UHTXLUHG�WR�EHFRPH�VXFFHVVIXO�LQ�
\RXU�FDUHHU�ILHOG���7KH�3DWKZD\V�,QWHUQVKLS�3URJUDP�ZDV�GHVLJQHG�WR�JLYH�\RX�KDQGV�RQ�ZRUN�
H[SHULHQFH�WKDW�ZLOO�KHOS�SURSHO�\RXU�FDUHHU�IRUZDUG� 7KLV�LV�D�JUHDW RSSRUWXQLW\�IRU�\RX�WR�
GHPRQVWUDWH�\RXU�VNLOOV��FUHDWLYLW\�DQG�SURIHVVLRQDO�SRWHQWLDO��ZKLFK�FRXOG�OHDG�WR�D�SHUPDQHQW�
SRVLWLRQ�LQ�WKH�)HGHUDO�*RYHUQPHQW���

ͳǤ 3DUWLFLSDQW $JUHHPHQW

$JHQFLHV�PXVW�HQWHU�LQWR�D�ZULWWHQ�DJUHHPHQW�ZLWK�HDFK 3DWKZD\V�SDUWLFLSDQW�WKDW�WKH\�
HPSOR\���7KLV DJUHHPHQW�LV W\SLFDOO\�VLJQHG�E\�\RX��\RXU�VXSHUYLVRU��DQG�D KXPDQ�UHVRXUFHV�
�+5� VSHFLDOLVW� 7KH DJUHHPHQW�PXVW�LQFOXGH�H[SHFWDWLRQV�DQG�GHILQH�WKH�IROORZLQJ�

$�JHQHUDO�GHVFULSWLRQ�RI�WKH�GXWLHV�WR�EH�SHUIRUPHG�
:RUN�VFKHGXOH�
/HQJWK�RI�WKH�DSSRLQWPHQW�DQG�WHUPLQDWLRQ�GDWH��
0HQWRUVKLS�RSSRUWXQLWLHV��
7UDLQLQJ�UHTXLUHPHQWV��
(YDOXDWLRQ�SURFHGXUHV��
5HTXLUHPHQWV�IRU�FRQWLQXDWLRQ�DQG�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�3URJUDP��
0LQLPXP�HOLJLELOLW\�UHTXLUHPHQWV�IRU�QRQ�FRPSHWLWLYH�FRQYHUVLRQ�WR�D�WHUP�RU�
SHUPDQHQW�SRVLWLRQ�LQ�WKH�FRPSHWLWLYH�VHUYLFH��DQG�
$Q\�RWKHU�UHTXLUHPHQWV�RU�H[SHFWDWLRQV�HVWDEOLVKHG�E\�WKH�DJHQF\��
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<RXU�DJHQF\�PD\�FXVWRPL]H WKH�3DUWLFLSDQW�$JUHHPHQW�WR�LQFRUSRUDWH�DGGLWLRQDO�FRPSRQHQWV�
VXFK�DV SRLQWV�RI�FRQWDFW�DW�SDUWLFLSDQWV¶�HGXFDWLRQDO�LQVWLWXWLRQV� 5HIHU�WR�$SSHQGL[�%�IRU�D�
VDPSOH�,QWHUQ�3DUWLFLSDQW�$JUHHPHQW�

�� ,QGLYLGXDO 'HYHORSPHQW�3ODQ��,'3�

7KH�,'3�LV�D�IRUPDO�SODQ GHYHORSHG�MRLQWO\�E\�\RX�DQG�\RXU VXSHUYLVRU� ,W�LV�\RXU VWUDWHJLF�
URDGPDS�WR�FUHDWH�DQG�WUDFN�\RXU�FDUHHU�SODQQLQJ��SURIHVVLRQDO�GHYHORSPHQW��DQG�WUDLQLQJ�
DFWLYLWLHV���,W�VKRXOG�PDNH�QRWH�RI�\RXU WDUJHW�SRVLWLRQ��OHDUQLQJ�REMHFWLYHV� DQG�
GHYHORSPHQWDO�UHTXLUHPHQWV�

,'3V�VKRXOG�EH�VWUXFWXUHG DURXQG�WKH�IROORZLQJ�HOHPHQWV�
7DUJHW�3RVLWLRQ�RU�3RUWIROLR���$�EULHI�GHVFULSWLRQ�RI�WKH�WDUJHW�SRVLWLRQ�RU�SRUWIROLR��
DQG�WKH�VSHFLILF�NQRZOHGJH��VNLOOV�DQG�DELOLWLHV�WKDW�ZLOO�EH�QHHGHG�WR�TXDOLI\�IRU�LW�
XSRQ�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�,QWHUQVKLS�3URJUDP�
/HDUQLQJ�2EMHFWLYHV� $�GHVFULSWLRQ�RI�JHQHUDO FRPSHWHQFLHV��DV�ZHOO�DV�VSHFLILF�
WHFKQLFDO�VNLOOV�DQG�H[SHULHQFHV�
'HWDLOV�DQG�7LPHOLQHV� $Q�RYHUYLHZ�RI�ZKHQ�DQG�KRZ�WKH�OHDUQLQJ�REMHFWLYHV�ZLOO�
EH�PHW�WKURXJK�SDUWLFLSDWLRQ�LQ�UHTXLUHG�WUDLQLQJV�DQG�RWKHU�GHYHORSPHQWDO DFWLYLWLHV�
'HPRQVWUDWHG�6XFFHVV���$�PHDQV�IRU�WUDFNLQJ�WKH�FRPSOHWLRQ�RI�DOO�,'3�REMHFWLYHV��
<RX�DQG�\RXU�VXSHUYLVRU�DUH�SDUWQHUV�LQ�GHWHUPLQLQJ�ZKHWKHU�WKH�REMHFWLYHV�VHW�IRUWK�
LQ�WKH�,'3�KDYH�EHHQ�PHW�DW�WKH�HQG�RI�WKH�,QWHUQVKLS�3URJUDP�

<RX�DUH�QRW�UHTXLUHG�WR�FRPSOHWH�DQ�,'3 LI�\RX�SODQ�WR�ZRUN�IRU�D�VKRUW�SHULRG�RI�WLPH��H�J���
VXPPHU�EUHDN����+RZHYHU��230�UHFRPPHQGV WKDW�HDFK�,QWHUQ�LQ�DQ�DSSRLQWPHQW�ODVWLQJ����
GD\V�RU�PRUH�EH�SODFHG�RQ�RQH���5HIHU�WR�6HFWLRQ�9,�IRU�WLSV�RQ�KRZ�WR�FRPSOHWH�DQ�,'3�DQG�
$SSHQGL[�$�IRU�D�VDPSOH�,'3�

�� 7UDLQLQJ�DQG�'HYHORSPHQW

)RUPDO�LQWHUDFWLYH�WUDLQLQJ�LV�QRW�UHTXLUHG�IRU�,QWHUQV���+RZHYHU��DJHQFLHV�KDYH�WKH�GLVFUHWLRQ�
RI�SURYLGLQJ�VSHFLILF�WUDLQLQJ�IRU�LWV ,QWHUQV���7KLV�LQIRUPDWLRQ�VKRXOG�EH�RXWOLQHG�LQ�WKH�
3DUWLFLSDQW�$JUHHPHQW�VR�\RX�DUH�DZDUH�RI�WKH�UHTXLUHPHQWV���,I�\RX�NQRZ�RI�WUDLQLQJ�WKDW�
ZLOO�HQKDQFH�\RXU�VNLOOV�DQG�ZLOO�DVVLVW�LQ�\RXU�SURIHVVLRQDO�GHYHORSPHQW� \RX�VKRXOG�GLVFXVV�
DWWHQGLQJ�WKH�WUDLQLQJ�ZLWK�\RXU�VXSHUYLVRU� 7KLV�LQIRUPDWLRQ�VKRXOG�EH�SDUW�RI�\RXU�,'3�

�� 5RWDWLRQDO�$VVLJQPHQWV

-RE�URWDWLRQ LV�WKH�WHPSRUDU\�PRYHPHQW�RI�HPSOR\HHV�IURP�RQH�MRE�WR�DQRWKHU�ZLWKLQ�WKH�
RUJDQL]DWLRQ�RU�WR�DQRWKHU�DJHQF\�DV�D�ZD\�WR�SURYLGH�WUDLQLQJ��GHYHORS�VNLOOV��DQG�HQKDQFH�
FDUHHU�GHYHORSPHQW���,W�KHOSV�\RX�GHYHORS�D�EURDGHU�XQGHUVWDQGLQJ�RI�RWKHU�RIILFHV�ZLWKLQ�
\RXU�DJHQF\�RU�DQRWKHU�DJHQF\��



$�)HGHUDO�&DUHHU�*XLGH�IRU�3DWKZD\V�,QWHUQV�DQG�5HFHQW�*UDGXDWHV

����������������������������������� 3DJH��

<RX�PD\�EH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�RQH� WR�VL[�PRQWK�URWDWLRQDO�DVVLJQPHQWV�LQ�\RXU
DJHQF\���$JHQFLHV�PD\�XVH�WKHVH�DVVLJQPHQWV�WR�SURYLGH�\RX ZLWK�YDOXDEOH�NQRZOHGJH��VNLOOV�
DQG�H[SHULHQFHV��DQG EURDGHQ�\RXU SHUVSHFWLYHV�RI�WKH�)HGHUDO�*RYHUQPHQW�

,I�\RX�DUH�LQWHUHVWHG�LQ�D�URWDWLRQDO�DVVLJQPHQW��\RX�VKRXOG�GLVFXVV�LW�ZLWK�\RXU�VXSHUYLVRU����
:KHQ�VHHNLQJ�D�URWDWLRQDO�DVVLJQPHQW��FRQVLGHU�RQH�WKDW�ZLOO�HQKDQFH�RU�GHYHORS�
FRPSHWHQFLHV�WKDW�DUH�UHODWHG�WR�\RXU�FDUHHU�ILHOG���,I�\RX�DUH�QRW�FHUWDLQ�RI�WKH�FRPSHWHQFLHV��
ORRN�RQ�ZZZ�86$-2%6�JRY IRU�VLPLODU�SRVLWLRQV�DQG�VWXG\�WKH�UHODWHG�FRPSHWHQFLHV�
HVSHFLDOO\��WKH�WHFKQLFDO�FRPSHWHQFLHV���5RWDWLRQDO�DVVLJQPHQWV�DUH�QRW�D�UHTXLUHPHQW�IRU WKH�
,QWHUQVKLS 3URJUDP���6XSHUYLVRUV�KDYH�GLVFUHWLRQ�LQ DSSURYLQJ�WKHVH�UHTXHVWV���

�� 0HQWRUV

230�UHFRPPHQGV�WKDW�DJHQFLHV�DVVLJQ�PHQWRUV�WR�DOO�3DWKZD\V�SDUWLFLSDQWV���+RZHYHU��LW�LV�
QRW�D�UHTXLUHPHQW�IRU�WKH�,QWHUQVKLS�3URJUDP��

0HQWRUV�FDQ�EH�LQVWUXPHQWDO�LQ�\RXU�FDUHHU�GHYHORSPHQW�DQG�JURZWK���0HQWRUV���
+HOS�ZLWK�VHWWLQJ�JRDOV�
3URYLGH�HQFRXUDJHPHQW�DQG�IHHGEDFN�
6XSSRUW�SURIHVVLRQDO�JURZWK�DQG�GHYHORSPHQW�
+HOS�WR�EXLOG�FRQILGHQFH�
$GYLVH�\RX�RI�QHZ�RSSRUWXQLWLHV� DQG
3URYLGH�JXLGDQFH�RQ�DSSO\LQJ�EHVW�SUDFWLFHV�

,I�\RX�DUH�QRW�DVVLJQHG�D�PHQWRU��FRQVLGHU�DVNLQJ�\RXU�VXSHUYLVRU�IRU�DVVLVWDQFH�LQ�ILQGLQJ�
RQH���7KLQN�DERXW�ILQGLQJ�D�PHQWRU�LQ�\RXU�ILHOG�RI�LQWHUHVW���$�PHQWRU�FDQ�SURYLGH�YDOXDEOH�
LQIRUPDWLRQ�RQ�KRZ�WR�GHYHORS�VSHFLILF�FRPSHWHQFLHV�WKDW�ZLOO�KHOS�\RX�JURZ�LQ�\RXU�FDUHHU�

Ǥ 6FKHGXOHV

<RX�PD\�ZRUN�HLWKHU�SDUW� RU�IXOO�WLPH�VFKHGXOHV EDVHG�RQ�LQIRUPDWLRQ�VWDWHG�LQ�WKH�MRE�
RSSRUWXQLW\�DQQRXQFHPHQW�DQG�RU�D�GLVFXVVLRQ ZLWK�\RXU�VXSHUYLVRU���<RXU�ZRUN�VFKHGXOH�
VKRXOG�QRW LQWHUIHUH�ZLWK�\RXU DFDGHPLF�VFKHGXOH�RU�SHUIRUPDQFH���,W�VKRXOG�DOORZ�IRU
FRPSOHWLRQ�RI�ERWK \RXU DFDGHPLF�DQG�3URJUDP�UHTXLUHPHQWV�LQ�D�UHDVRQDEOH�WLPHIUDPH���
<RXU VFKHGXOH�PXVW�EH�GRFXPHQWHG�LQ�WKH�3DUWLFLSDQW�$JUHHPHQW�

�� 3HUIRUPDQFH�(YDOXDWLRQ

<RXU�VXSHUYLVRU�ZLOO�HVWDEOLVK�SHUIRUPDQFH�JRDOV�DQG�HYDOXDWLRQ�FULWHULD�DQG�PHHW�ZLWK�\RX�
WR�GLVFXVV�ZRUN�DVVLJQPHQWV�DQG�H[SHFWDWLRQV���(DFK�3DWKZD\V�SDUWLFLSDQW��UHJDUGOHVV�RI�WKH�
DSSRLQWPHQW�GXUDWLRQ��PXVW�EH�SODFHG�RQ�D�IRUPDO�SHUIRUPDQFH�PDQDJHPHQW�SODQ�� )RUPDO�
HYDOXDWLRQV�DUH�UHTXLUHG�IRU�DQ\�DSSRLQWPHQWV�ODVWLQJ����GD\V�RU�PRUH���<RXU�VXSHUYLVRU�ZLOO�
SURYLGH�SHUIRUPDQFH�IHHGEDFN�RQ�D�UHJXODU�EDVLV���$JHQFLHV�VKRXOG�KROG�PLG�\HDU�UHYLHZV
DQG�FRPSOHWH�DQQXDO�HYDOXDWLRQV���
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3DUW�RI�\RXU�MRE�DV�DQ�,QWHUQ�RU�,QWHUQ�17(�LV�WR�VWD\�DEUHDVW�RI�WKH�UHTXLUHPHQWV�RI�\RXU�MRE�
<RXU SHUIRUPDQFH�VWDQGDUGV�JRDOV�DUH WKH�JXLGH�WR�WUDFN�\RXU�SURJUHVV���6HHN�RXW�UHJXODU�
IHHGEDFN�IURP�\RXU�VXSHUYLVRU�WR�PDNH�VXUH�\RX DUH�RQ�WUDFN���$OVR��XVH \RXU�,'3�LQ�
FRQMXQFWLRQ�ZLWK�WKH�SHUIRUPDQFH�SODQ�WR KHOS�PDS�\RXU�SURJUHVV�DQG�HQVXUH�\RXU�VXFFHVV�LQ�
WKH�3URJUDP�

�� 3URPRWLRQV

,QWHUQV�17(�DUH�QRW�HOLJLEOH�IRU�SURPRWLRQV� $V�DQ�,QWHUQ� KRZHYHU��\RX�PD\�EH�SURPRWHG�DV�
ORQJ�DV�\RX�PHHW�WKH�TXDOLILFDWLRQ�VWDQGDUGV�IRU�WKH�QH[W�KLJKHU�JUDGH�OHYHO���,I�WKH�SRVLWLRQ�
\RX�RFFXS\�KDV�QR�SURPRWLRQ�SRWHQWLDO��\RX�ZLOO�KDYH�WR�DSSO\�IRU�D�QHZ�SRVLWLRQ�LQ�RUGHU�WR�
EH�SURPRWHG���%H�VXUH�WR�UHDG�WKH�-RE�2SSRUWXQLW\�$QQRXQFHPHQW��-2$� RQ�86$-2%6�WR�
VHH�LI�\RX�PHHW�WKH�UHTXLUHPHQWV�IRU�WKH�QH[W�JUDGH�OHYHO�

,I�\RX�RFFXS\�D�³FDUHHU�ODGGHU´�SRVLWLRQ��\RX�PD\�EH�SURPRWHG�WR�WKH�QH[W�JUDGH�OHYHO�
ZLWKRXW�IXUWKHU�FRPSHWLWLRQ���<RX�PXVW�SHUIRUP�VDWLVIDFWRULO\ DW�\RXU�FXUUHQW�JUDGH WR�EH�
FRQVLGHUHG�IRU�WKH�SURPRWLRQ� <RXU�VXSHUYLVRU�FDQ�H[SODLQ�WR�\RX�ZKDW LV H[SHFWHG�WR�UHDFK�
WKH�QH[W�JUDGH�OHYHO�

�� &RQYHUVLRQ�(OLJLELOLW\

,Q�RUGHU�IRU�\RX�WR EH�FRQVLGHUHG�IRU�FRQYHUVLRQ�WR�D�SHUPDQHQW�SRVLWLRQ� \RX�PXVW�PHHW�DOO�
DFDGHPLF�DQG�3DWKZD\V�3URJUDP�UHTXLUHPHQWV DV�RXWOLQHG�LQ�\RXU�3DUWLFLSDQW�$JUHHPHQW���
$JHQFLHV�KDYH�WKH�GLVFUHWLRQ�WR�FRQVLGHU�3DWKZD\V�3DUWLFLSDQWV IRU�FRQYHUVLRQ��KRZHYHU��LW�LV�
QRW�DQ�HQWLWOHPHQW���

,I�\RXU�DJHQF\�GHFLGHV�WR�FRQYHUW�\RX��WKH\�PXVW�GR�VR�ZLWKLQ�����GD\V�RI�\RXU�GHJUHH�
FRPSOHWLRQ�GDWH���,I�\RX�DUH�QRW�FRQYHUWHG�ZLWKLQ�WKLV�WLPH�IUDPH��WKHQ�WKH�DJHQF\ PXVW�
WHUPLQDWH \RXU�DSSRLQWPHQW� ,I�\RX�PHHW�WKH�UHTXLUHPHQWV�IRU�FRQYHUVLRQ��\RX�PD\�EH�
FRQYHUWHG�WR�D�SRVLWLRQ�ZLWKLQ�\RXU HPSOR\LQJ�DJHQF\�RU�DQ\�RWKHU�DJHQF\�DFURVV�WKH�)HGHUDO�
*RYHUQPHQW� 0HHW�ZLWK�\RXU�VXSHUYLVRU�WR�GLVFXVV�WKH�SRVVLELOLW\�RI�FRQYHUVLRQ�ZHOO�DKHDG�
RI�WKH�FRPSOHWLRQ�RI�WKH�3URJUDP�DQG�DFDGHPLF�UHTXLUHPHQWV�

$JHQFLHV�DUH�QRW�UHTXLUHG�WR�ILQG�\RX�D�SRVLWLRQ�LI�\RX�KDYH�D�GHVLUH�WR�ZRUN�DW�DQRWKHU�
DJHQF\���7KLV�LV�\RXU UHVSRQVLELOLW\�

7R�EH�HOLJLEOH�IRU�FRQYHUVLRQ��\RX PXVW�
%H�D�8QLWHG�6WDWHV�FLWL]HQ�
&RPSOHWH�DW�OHDVW�����KRXUV �XS�WR�����KRXUV�FDQ�EH�ZDLYHG�E\�\RXU�DJHQF\�LI�\RX�
KDYH�FRPSDUDEOH SULRU�LQWHUQVKLS�RU�YROXQWHHU�H[SHULHQFH� RI�ZRUN�H[SHULHQFH�
DFTXLUHG�WKURXJK�WKH�3URJUDP�ZKLOH�HQUROOHG�DV�D�KDOI� RU�IXOO�WLPH�GHJUHH� RU�
FHUWLILFDWH�VHHNLQJ�VWXGHQW�
&RPSOHWH�D�FRXUVH�RI�DFDGHPLF�VWXG\��ZLWKLQ�WKH�SUHFHGLQJ�����GD\�SHULRG��DW�D�
TXDOLI\LQJ�HGXFDWLRQDO�LQVWLWXWLRQ�FRQIHUULQJ�D�GLSORPD��FHUWLILFDWH�RU�GHJUHH��
0HHW�WKH�TXDOLILFDWLRQ�VWDQGDUGV�IRU�WKH�SRVLWLRQ�WR�ZKLFK�\RX ZLOO�EH�FRQYHUWHG�
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5HFHLYH�D�IDYRUDEOH�UHFRPPHQGDWLRQ�E\�DQ�RIILFLDO�RI�WKH�DJHQF\�RU�DJHQFLHV�LQ�
ZKLFK�\RX VHUYHG��DQG���
0HHW�DOO�DJHQF\�VSHFLILF�UHTXLUHPHQWV��DV�VSHFLILHG�LQ�WKH�3DUWLFLSDQW�$JUHHPHQW�

%� :+$7�72�(;3(&7�)520�<285�683(59,625

6XSHUYLVRUV�DUH�UHVSRQVLEOH�IRU�PDNLQJ�VXUH�WKH WUDQVLWLRQ�LQWR�\RXU�QHZ�UROH�DV�D�3DWKZD\V�
SDUWLFLSDQW�LV�VPRRWK���7KH\�DUH�UHVSRQVLEOH�IRU�GHYHORSLQJ�DQG�LPSOHPHQWLQJ�D�PHDQLQJIXO�
RQERDUGLQJ�SODQ�WKDW�HQVXUHV�\RX�

&RPSOHWH DQG�VLJQ�D 3DUWLFLSDQW�$JUHHPHQW�
8QGHUVWDQG�\RXU 3URJUDP�UHTXLUHPHQWV��H�J���3URJUDP�OHQJWK�DQG�WUDLQLQJ�UHTXLUHPHQWV���
8QGHUVWDQG�ZKDW�W\SH�RI�,QWHUQ�\RX�DUH ± ,QWHUQ�RU�,QWHUQ�17(�± DQG�KRZ�WKLV�PD\�
LPSDFW�\RXU SURJUDP�UHTXLUHPHQWV�
8QGHUVWDQG�\RXU ZRUN�SRUWIROLR�DQG�KRZ�LW�VXSSRUWV WKH�PLVVLRQ�RI�WKH�DJHQF\��DQG
8QGHUVWDQG�ZKDW�LW�ZLOO�WDNH�WR�EHFRPH�HOLJLEOH�IRU�FRQYHUVLRQ�WR�D�SHUPDQHQW�HPSOR\HH�

6XSHUYLVRUV�DUH�DOVR�UHVSRQVLEOH�IRU�
$VVLJQLQJ PHDQLQJIXO�ZRUN�WKDW�VXSSRUWV�DJHQF\ QHHGV�DQG�\RXU DFDGHPLF�ILHOG�RI�VWXG\�
RU�FDUHHU�LQWHUHVWV�
'HYHORSLQJ DQG�LPSOHPHQWLQJ DSSURSULDWH�SHUIRUPDQFH�VWDQGDUGV�DQG�HYDOXDWLRQ�FULWHULD�
0RQLWRULQJ \RXU SHUIRUPDQFH�DQG�SURYLGLQJ KROLVWLF�IHHGEDFN�
7UDFNLQJ \RXU SURJUHVV�WRZDUGV�PHHWLQJ�DFDGHPLF�DQG�3URJUDP�UHTXLUHPHQWV�DQG�
HQVXULQJ�WKDW�\RX UHPDLQ�RQ�WUDFN�IRU�3URJUDP�FRPSOHWLRQ�DQG�RU�FRQYHUVLRQ�

7RZDUGV�WKH�HQG�RI�WKH�3URJUDP��\RXU�VXSHUYLVRU�ZLOO�GHWHUPLQH�ZKHWKHU�\RX�DUH�HOLJLEOH�IRU�
FRQYHUVLRQ��LI�DSSOLFDEOH��DQG�QRWLI\ \RX�RI�KLV�RU�KHU�GHFLVLRQ�

&� )5(48(17/<�$6.('�48(67,216��)$4V�

�� ,I�,�JHW�VLFN��FDQ�,�WDNH�D�EUHDN�IURP�WKH�3URJUDP�DQG�FRPH�EDFN"
$�EUHDN�LQ�\RXU�3URJUDP�PD\�EH DOORZHG�RQO\�XQGHU�FHUWDLQ�FLUFXPVWDQFHV���$�EUHDN�LV�D�
SHULRG�RI�WLPH�LQ�ZKLFK�\RX�DUH�ZRUNLQJ�EXW�XQDEOH�WR�DWWHQG�FODVVHV��RU�\RX�DUH�QHLWKHU�
DWWHQGLQJ�FODVVHV�QRU�ZRUNLQJ���<RXU�3DUWLFLSDQW�$JUHHPHQW�VKRXOG�DGGUHVV�WKH�WLPHV�LQ�
ZKLFK�D�EUHDN�PD\�EH�FRQVLGHUHG���<RX�FDQ�UHTXHVW�D�EUHDN�EDVHG�RQ�ZKDW�LV�VSHFLILHG�LQ�
\RXU�3DUWLFLSDQW�$JUHHPHQW���%H�PLQGIXO�WKDW�WKH�DJHQF\ DQG�\RXU�VXSHUYLVRU FDQ�H[HUFLVH�LWV�
GLVFUHWLRQ�LQ�DSSURYLQJ�WKHVH�UHTXHVWV��LQ�DGGLWLRQ�WR�GHWHUPLQLQJ�WKH�OHQJWK�RI�WKH�EUHDN�

�� ,I�WKHUH�LV�DQRWKHU�,QWHUQVKLS SRVLWLRQ�LQ�P\�DJHQF\�WKDW�,�DP LQWHUHVWHG�LQ��FDQ�,�EH�
UHDVVLJQHG�WR�LW"

$Q DJHQF\�WKDW�ZDQWV�WR�UHDVVLJQ�DQ�,QWHUQ�WR�DQRWKHU�SRVLWLRQ��DW�WKH�VDPH�JUDGH�OHYHO� PXVW�
DQQRXQFH�WKH�SRVLWLRQ�WR�WKH�UHVW�RI�WKH�,QWHUQV�LQ�WKH�DJHQF\�WKDW�PD\�EH�HOLJLEOH�IRU�
UHDVVLJQPHQW� <RX�ZRXOG�WKHQ�KDYH�WR�DSSO\�IRU�WKH�SRVLWLRQ�DQG�FRPSHWH�ZLWK RWKHU�,QWHUQV�
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����$UH�,QWHUQV�FRQVLGHUHG�%DUJDLQLQJ�8QLW�HPSOR\HHV"
7KH�'HVLJQDWLRQ�DV�D�SDUW�RI�WKH�EDUJDLQLQJ�XQLW��XQLRQ� LV�GHWHUPLQHG�E\�WKH�HPSOR\LQJ�
DJHQF\�DQG�WKH�XQLRQ DQG�LV�EDVHG�RQ�WKH�SRVLWLRQ�WKDW�WKH�,QWHUQ�KROGV��7KLV�LQIRUPDWLRQ�
VKRXOG�EH�GRFXPHQWHG�LQ�\RXU 3DUWLFLSDQW�$JUHHPHQW��SRVLWLRQ�GHVFULSWLRQ�RU�SHUVRQQHO�
DFWLRQ� ,I�\RX�DUH QRW�FHUWDLQ��DVN�\RXU�VXSHUYLVRU RU�KXPDQ�UHVRXUFHV�

����,I�, JR�EDFN WR�VFKRRO�DIWHU�VXPPHU�ZRUN�DQG�ZDQW WR�ZRUN�LQ�WKH�VDPH�SRVLWLRQ�GXULQJ�
RWKHU�EUHDNV�VXFK�DV�ZLQWHU�DQG�VSULQJ��FDQ�P\ DJHQF\�EULQJ�PH EDFN�ZLWKRXW�KDYLQJ�WR�
UHDSSO\�IRU�WKH�SRVLWLRQ"
<HV��$Q�DJHQF\�FDQ�SODFH�\RX LQ�D�QRQ�SD\�VWDWXV�ZKLOH�\RX DWWHQG�VFKRRO���+RZHYHU��LI�WKH
DJHQF\ WHUPLQDWHV�\RXU�DSSRLQWPHQW �RU�WKH�DSSRLQWPHQW�H[SLUHV���WKH�SRVLWLRQ�PXVW�EH�
DQQRXQFHG�DJDLQ�DQG�\RX ZLOO�KDYH�WR�UHDSSO\���

����,V�WKHUH�D�OLPLW�RQ�WKH�QXPEHU�RI�WLPHV�, FDQ�EH�DSSRLQWHG�DV�DQ�,QWHUQ"�
1R���$V�ORQJ�DV�\RX�PHHW WKH�HOLJLELOLW\�UHTXLUHPHQWV�IRU�WKH�3DWKZD\V�SURJUDP�DQG�TXDOLI\
IRU�WKH�SRVLWLRQ��\RX PD\�EH�DSSRLQWHG WR�DQ�,QWHUQVKLS SRVLWLRQ���7KH�-RE�2SSRUWXQLW\�
$QQRXQFHPHQW�ZLOO�VSHFLI\�WKH�TXDOLILFDWLRQ�UHTXLUHPHQWV�IRU�WKH�SRVLWLRQ��VR�EH�VXUH�WR�UHDG�
LW FDUHIXOO\��

����,I�DQ�,QWHUQ�GRHV�QRW�PHHW�WKH�UHTXLUHPHQW�WR�UHPDLQ�LQ�VFKRRO��FDQ�WKH\�EH�UHPRYHG�
IURP�WKH�3DWKZD\V�SURJUDP"
<HV��$Q�,QWHUQ�PXVW PHHW�WKH�GHILQLWLRQ�RI�VWXGHQW��EH�HQUROOHG�RU�DFFHSWHG�IRU�HQUROOPHQW�DW�
OHDVW�KDOI�WLPH�DW�D�TXDOLI\LQJ�LQVWLWXWLRQ� WKURXJKRXW�WKH�GXUDWLRQ�RI�WKHLU�DSSRLQWPHQW���,I�
\RX GR QRW�PHHW�WKH�HOLJLELOLW\�UHTXLUHPHQWV��WKH�DJHQF\�PXVW WHUPLQDWH�\RXU DSSRLQWPHQW���

����&DQ�P\�LQWHUQVKLS�DSSRLQWPHQW�WLPH�EH�H[WHQGHG LI�,�DP�DQ�,QWHUQ�17("
,QWHUQ�17(�DSSRLQWPHQWV�PD\�EH�H[WHQGHG�LQ�LQFUHPHQWV�RI�XS�WR�RQH�\HDU ZKHQ�WKH�DJHQF\�
GHWHUPLQHV�WKDW�WKH�QHHG�IRU�WHPSRUDU\�ZRUN�ZLOO�FRQWLQXH���7KH�,QWHUQ�17(�ZLOO�EH�HOLJLEOH�
IRU�D�SRVVLEOH�H[WHQVLRQ�E\�GRLQJ�WKH�IROORZLQJ�

&RQWLQXLQJ�WR�GHPRQVWUDWH�SURJUHVV�WRZDUG�WKH�VXFFHVVIXO�FRPSOHWLRQ�RI�\RXU
DFDGHPLF�SURJUDP�ZLWKLQ�WKH�WLPHIUDPH�LQGLFDWHG�LQ�\RXU 3DUWLFLSDQW�$JUHHPHQW�
5HPDLQLQJ�D�VWXGHQW�LQ�JRRG�DFDGHPLF�VWDQGLQJ�
5HFHLYLQJ�D�SRVLWLYH�UHFRPPHQGDWLRQ�DQG�RU�HYDOXDWLRQ� DQG
&RPSOHWLQJ�DW�OHDVW�D�KDOI�WLPH�FRXUVH�ORDG�HDFK�WHUP�DV�GHWHUPLQHG�E\�\RXU
HGXFDWLRQDO�LQVWLWXWLRQ�

����,I�D�VWXGHQW�LV�KLUHG�DV�DQ�,QWHUQ�ZLWK�D�QRW�WR�H[FHHG�GDWH��17(���GRHV�WKH�ZRUN�
SHUIRUPHG�QHHG�WR�EH�UHODWHG�WR�WKH�VWXGHQW¶V�DFDGHPLF�DUHD�RI�VWXG\"
1R��,QWHUQ�17(�SRVLWLRQV�DUH�XVHG�WR�FRPSOHWH�WHPSRUDU\�SURMHFWV��WR�SHUIRUP�ODERU�LQWHQVLYH�
WDVNV�QRW�UHTXLULQJ�VXEMHFW�PDWWHU�H[SHUWLVH��RU�WR�ILOO�WUDGLWLRQDO�VXPPHU�MREV��7KLV�ZRUN�LV�
QRW�UHTXLUHG�WR�EH�UHODWHG�WR�\RXU DUHD�RI�VWXG\�
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����0XVW�WKH�,QWHUQVKLS SRVLWLRQ �,QWHUQV�ZLWKRXW�17(� EH�UHODWHG�WR�WKH�VWXGHQW¶V�DFDGHPLF�
ILHOG�RI�VWXG\"�
1R��7KH�,QWHUQVKLS�SRVLWLRQ�PXVW�EH�UHODWHG�HLWKHU�WR�WKH�VWXGHQW
V�DFDGHPLF�ILHOG�RI�VWXG\�RU�
WKH�VWXGHQW¶V�FDUHHU�LQWHUHVWV�

��� &DQ�P\�DSSRLQWPHQW�DV�D�3DWKZD\V�,QWHUQ�EH�WHUPLQDWHG"
<HV��$JHQFLHV�PD\�WHUPLQDWH�3DWKZD\V�SDUWLFLSDQWV¶�DSSRLQWPHQW IRU�PLVFRQGXFW��SRRU�
SHUIRUPDQFH� RU�EHFDXVH�WKH\�KDYH�EHHQ�GHWHUPLQHG�WR�EH�XQVXLWDEOH�IRU�)HGHUDO�
HPSOR\PHQW� 9DULRXV�VLWXDWLRQV�PD\�UHVXOW�LQ�WKH�WHUPLQDWLRQ�RI�SDUWLFLSDQWV��7KH�IROORZLQJ�
H[DPSOHV�DUH�PHUHO\�LOOXVWUDWLYH�DQG�QRW�PHDQW�WR�EH�DOO�LQFOXVLYH��<RXU�DSSRLQWPHQW�PD\�EH�
WHUPLQDWHG�LI�\RX�

'R�QRW�PDLQWDLQ�JRRG�DFDGHPLF�VWDQGLQJ��DV�GHILQHG�E\�\RXU HGXFDWLRQDO�LQVWLWXWLRQ�
'R�QRW SURYLGH�SURRI�RI�FXUUHQW�DFDGHPLF�VWDWXV�GXULQJ�WKH�DOORWWHG�WLPHIUDPH�DQG�RU�
IDLO�WR�PDLQWDLQ�HOLJLELOLW\�DV�D�VWXGHQW��RU
)DLO�WR�PHHW�DQ\�UHTXLUHPHQW�VHW�IRUWK�LQ�\RXU 3DUWLFLSDQW�$JUHHPHQW��

'� 68**(67,216�)25�$�68&&(66)8/�,17(516+,3

([SUHVV�\RXU�FDUHHU�JRDOV�DQG�H[SHFWDWLRQV�
6FKHGXOH�PHHWLQJV�ZLWK�\RXU�VXSHUYLVRU�WR�WDON�DERXW�\RXU�ZRUN�DQG�FDUHHU�GHYHORSPHQW�QHHGV���
5HPHPEHU�WR�EH�SURDFWLYH�DQG�IROORZ�XS�ZLWK�\RXU�VXSHUYLVRU� :KHQ�\RXU�VXSHUYLVRU�PHHWV�
ZLWK�\RX�WR�GLVFXVV�\RXU�ZRUN SODQ��DVN�TXHVWLRQV�VXFK�DV�

R :KDW�VNLOOV�DQG�FRPSHWHQFLHV�GR�,�QHHG�WR�DFTXLUH�LQ�WKLV�SRVLWLRQ"
R :KDW�DUH�WKH�GHDGOLQHV�IRU�WKH�SURMHFW�RU�DVVLJQPHQW"
R +RZ�DUH�\RX�JRLQJ�WR�PRQLWRU�SURJUHVV"

6KDUH�\RXU�FDUHHU�LQWHUHVWV DQG�FRPPXQLFDWH�DQ\�FRQFHUQV�HDUO\�� <RXU�VXSHUYLVRU�FDQ�SURYLGH�
\RX�ZLWK�WLSV�RQ�KRZ�WR�UHDFK�WKH�QH[W�VWHSV�LQ�\RXU�FDUHHU�DQG�SHUVRQDO�GHYHORSPHQW���7KH\�FDQ�
VHQG�\RX�WR�WKH�DSSURSULDWH�WUDLQLQJV�DQG�JLYH�\RX�DVVLJQPHQWV�WKDW�ZLOO�KHOS�LQ�GHYHORSLQJ�
VSHFLILF�FRPSHWHQFLHV���6XSHUYLVRUV�W\SLFDOO\�KDYH�D�VXEVWDQWLDO�SURIHVVLRQDO�QHWZRUN�WKDW�FDQ�EH�
EHQHILFLDO�LQ�KHOSLQJ�\RX�QDYLJDWH�\RXU�FDUHHU�SDWK�

7DNH�DGYDQWDJH�RI�WUDLQLQJ�RSSRUWXQLWLHV��WR�LQFOXGH�WKRVH�WKDW�DUH�IUHH�DW�\RXU�DQG�RWKHU�
DJHQFLHV� ,Q�DGGLWLRQ�WR�VFKHGXOHG�WUDLQLQJ��ORRN�RQ�WKH�LQWHUQHW�RU \RXU�DJHQF\¶V LQWUDQHW IRU�
WUDLQLQJ�RSSRUWXQLWLHV DW�ORZ�RU�QR�FRVW���<RXU�DJHQF\�PD\�EH�ZLOOLQJ�WR�VHQG�\RX�WR�DQRWKHU�
)HGHUDO�DJHQF\�IRU�WUDLQLQJ���7DNH�WKH�LQLWLDWLYH�WR�ILQG�WKHVH�RSSRUWXQLWLHV�DQG�SUHVHQW�WKHP�WR�
\RXU�VXSHUYLVRU�IRU DSSURYDO�

8VH�WKH�,'3�DV�D�URDGPDS�WR�UHDFK�HGXFDWLRQDO� WUDLQLQJ��DQG�GHYHORSPHQW�JRDOV
<RXU�,'3�LV�D�WRRO�WR�DVVLVW�\RX�LQ�FDUHHU�DQG�SHUVRQDO�GHYHORSPHQW���,W�KHOSV�\RX�DQG�\RXU�
VXSHUYLVRU�VHW�H[SHFWDWLRQV�IRU�VSHFLILF�OHDUQLQJ�REMHFWLYHV�DQG�FRPSHWHQFLHV���7KH�SULPDU\�
SXUSRVH�RI�DQ�,'3�LV�WR�KHOS�\RX�UHDFK�VKRUW� DQG�ORQJ�WHUP�JRDOV��DV�ZHOO�DV�LPSURYH�FXUUHQW�MRE�
SHUIRUPDQFH���,W�LQYROYHV�SUHSDUDWLRQ�DQG�FRQWLQXRXV�IHHGEDFN�IURP�\RXU�VXSHUYLVRU��DQG�
PHQWRU����<RX�VKRXOG�XVH�WKH�,'3�WR�NHHS�WUDFN�RI�\RXU�SURIHVVLRQDO�GHYHORSPHQWDO DQG�WUDLQLQJ�
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DFWLYLWLHV���,W�DOORZV�\RX�WR�PHDVXUH�\RXU�VXFFHVV�LQ�UHDFKLQJ�HDFK�JRDO���7KH�,'3�LV�D�ZRUNLQJ�
GRFXPHQW�DQG�FDQ�EH�FKDQJHG�ZKHQ�QHHGHG�

*HW�UHJXODU�IHHGEDFN�IURP�\RXU�VXSHUYLVRU�DQG�FROOHDJXHV�DERXW�\RXU�SHUIRUPDQFH
,W LV�LPSRUWDQW�WR�NQRZ�KRZ�ZHOO�\RX�DUH�SURJUHVVLQJ�LQ�WKH�SURJUDP���<RX�VKRXOG�KDYH�UHJXODU�
FRQYHUVDWLRQV�ZLWK�\RXU�VXSHUYLVRU�WR�NQRZ�ZKHWKHU�WKHUH�DUH�DUHDV�LQ�ZKLFK�\RX�QHHG�WR�
LPSURYH���<RX�VKRXOG�WDNH�QRWHV�GXULQJ�WKHVH�PHHWLQJV���%H RSHQ�WR�FRQVWUXFWLYH�FULWLFLVP�
EHFDXVH�LW LV�RQO\�PHDQW�WR�KHOS�\RX�LPSURYH�\RXU�SHUIRUPDQFH���<RXU�FR�ZRUNHUV�FDQ�SURYLGH�
\RX�ZLWK�DGGLWLRQDO�WLSV�RQ�ZKHUH�DQG�RU�KRZ�WR�LQFUHDVH�\RXU�OHYHO�RI�SHUIRUPDQFH��LI�QHHGHG���
7KH\�PD\�EH�DEOH�WR�SURYLGH�GLIIHUHQW�IHHGEDFN�WKDQ \RXU VXSHUYLVRU EHFDXVH�WKH\�ZRUN�PRUH�
FORVHO\�ZLWK�\RX�

'HPRQVWUDWH D��FDQ�GR��DWWLWXGH
'HPRQVWUDWH�LQWHUHVW�LQ�OHDUQLQJ�QHZ�WKLQJV�DQG�ZHOFRPH�DVVLJQPHQWV�QR�PDWWHU�KRZ�WULYLDO�WKH\�
PD\�VHHP�� 7DFNOH�DOO�DVVLJQPHQWV�ZLWK�HQWKXVLDVP� 7DNH�LQLWLDWLYH�DQG�VHHN�DGGLWLRQDO�SURMHFWV�
ZKHQ�DSSURSULDWH�DQG�GLVSOD\�D�SRVLWLYH�DWWLWXGH�

3HUIRUP�WR�WKH�EHVW�RI�\RXU�DELOLW\
)RU�VRPH�3URJUDPV�SDUWLFLSDQWV��WKLV�PD\�EH�WKHLU ILUVW�MRE��:KHWKHU�WKDW�LV�WKH�FDVH��WDNH�WLPH�WR�
XQGHUVWDQG�WKH�DVVLJQPHQW�DQG�FRUUHVSRQGLQJ�GHDGOLQHV���:KHQ�LQ�GRXEW��DVN�\RXU�VXSHUYLVRU�IRU�
FODULILFDWLRQ���<RX�VKRXOG�UHTXHVW�IHHGEDFN�IURP�\RXU�SHHUV�RQ�\RXU�ZRUN�SURGXFWV�EHIRUH�
VXEPLWWLQJ�WKHP WR�\RXU�VXSHUYLVRU��

6HHN�RXW�FKDOOHQJLQJ�DVVLJQPHQWV�DQG�VSHFLDO�SURMHFWV��<RX�VKRXOG�YROXQWHHU�IRU��RU�VHHN�RXW�
FRPSOH[�DVVLJQPHQWV�DQG�RSSRUWXQLWLHV�LQ�RUGHU�WR�GHYHORS�RU�HQKDQFH�JHQHUDO�DQG�WHFKQLFDO�
FRPSHWHQFLHV����6SHDN�ZLWK�\RXU�VXSHUYLVRU�DERXW�MRE�VKDGRZLQJ�DQG�LQ�KRXVH�GHWDLO DVVLJQPHQWV
WKDW�ZLOO�DOORZ�\RX�WR�FRQWLQXH�WR�GHYHORS \RXU�VNLOOV�

/RRN�IRU�RSSRUWXQLWLHV�WR�VKRZFDVH�VSHFLDO�VNLOOV����)RU�H[DPSOH��LI�\RX�KDYH�JRRG�SXEOLF�
VSHDNLQJ�VNLOOV�DQG�\RXU�VXSHUYLVRU�LV�VHHNLQJ�VRPHRQH�WR�FRQGXFW�D�VKRUW�SUHVHQWDWLRQ�IRU�WKH�
RIILFH� \RX�PD\�ZDQW�WR�FRQVLGHU�YROXQWHHULQJ�IRU�WKH�DVVLJQPHQW���

%H�D�WHDP�SOD\HU
8QGHUVWDQG�KRZ�\RXU�ZRUN�ILWV�ZLWK�\RXU�WHDP¶V�SHUIRUPDQFH�JRDOV��$WWHQG�\RXU�RUJDQL]DWLRQ¶V�
HYHQWV�DQG�QHWZRUN�ZLWK�VWDII�IURP�RWKHU�GLYLVLRQV�ZLWKLQ�\RXU�DJHQF\���$V�DQ�,QWHUQ��\RX�PXVW�
HVWDEOLVK�FRQQHFWLRQV�ZLWK�\RXU�FROOHDJXHV�HDUO\�LQ�\RXU�FDUHHU���,QWHUQVKLSV�SURYLGH�\RX�ZLWK�
RSSRUWXQLWLHV�WR�ILJXUH�RXW�FDUHHU�FKRLFHV�DQG�GHFLGH�LI�WKH�RUJDQL]DWLRQ�LV�D�JRRG�ILW�IRU�\RX���

&KRRVH�D�PHQWRU
$�PHQWRU�FRXOG�EH�D�SHHU�RU�VRPHRQH�IURP�\RXU�DJHQF\�LQ�DQRWKHU�RIILFH���$�PHQWRU�JXLGHV�\RX�
WKURXJK�WKH�EXUHDXFUDF\��LQIRUPV�\RX�RI�LQWHUQDO�SROLFLHV��DQG�VHUYHV�DV�D�VRXQGLQJ ERDUG�IRU�
QHZ�LGHDV���0HHW�UHJXODUO\�ZLWK�\RXU�PHQWRU�� %HQHILWV�RI�PHQWRULQJ IRU�DJHQFLHV LQFOXGH�
LQFUHDVHG�HPSOR\HH�SHUIRUPDQFH��EHWWHU�UHWHQWLRQ��LPSURYHG�FRPPLWPHQW�WR�WKH�RUJDQL]DWLRQ��
DQG�LQFUHDVHG�NQRZOHGJH�VKDULQJ���6RPH�DJHQFLHV�KDYH�D�IRUPDO�PHQWRULQJ�SURJUDP�DYDLODEOH�WR�
HPSOR\HHV��VR�DVN�\RXU�VXSHUYLVRU���
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3UHSDUH�DQ�$FFRPSOLVKPHQW�5HSRUW
5HFRUG�DVVLJQPHQWV��SURJUHVV�UHSRUWV��DQG�NHHS�WUDFN�RI�FRPSOHWHG�SURMHFWV���6DYH�HPDLOV�IURP�
VWDII�DQG�FXVWRPHUV�SUDLVLQJ�\RXU�ZRUN���7KHVH�DUH�LPSRUWDQW�GRFXPHQWV�IRU�\RXU�SHUIRUPDQFH�
HYDOXDWLRQV���$OZD\V�EH�UHDG\�WR�DQVZHU�WKH�TXHVWLRQ��ZKDW�GR�\RX�GR"��DQG� PRUH�LPSRUWDQWO\��
�ZKDW�KDYH�\RX�DFFRPSOLVKHG"�

1HWZRUN�
1HWZRUNLQJ�LV�DERXW�PDNLQJ�FRQQHFWLRQV�DQG�EXLOGLQJ�HQGXULQJ��PXWXDOO\�EHQHILFLDO�
UHODWLRQVKLSV���,W�LV�DOVR�OLNHO\�WKDW�ZLWKLQ�D�JURXS�WKHUH�ZLOO�EH�WKRVH�ZKR�KDYH�DOUHDG\�EHHQ�
ZKHUH�\RX�DUH�WRGD\��%XLOGLQJ�UHODWLRQVKLSV�ZLWK�SHRSOH�RI�YDU\LQJ�OHYHOV�DQG�EDFNJURXQGV�FDQ�
KHOS�\RX�OHDUQ�DV�ZHOO�DV�DYRLG�VRPH�RI�WKH�FRPPRQ�SLWIDOOV�WKH\�H[SHULHQFHG���5HPHPEHU��\RX�
DUH�QRW�MXVW�JDLQLQJ�H[SRVXUH�WR�WKH�SHRSOH�\RX�ZRUN�ZLWK��\RX�DUH�EXLOGLQJ�FRQQHFWLRQV�ZLWK�
WKHLU�QHWZRUN�WRR���,I�VRPHRQH�WKH\�NQRZ�KDV�D�QHHG�WKDW�PDWFKHV�\RXU�VNLOOV��DQG�LI�\RX�KDYH�
PDGH�DQ�LPSUHVVLRQ��\RX�PD\�JHW�D�UHIHUUDO�
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,9� 5(&(17�*5$'8$7(6�352*5$0

7KH�5HFHQW�*UDGXDWHV�3URJUDP�LV�D�G\QDPLF��RQH�\HDU�GHYHORSPHQWDO�SURJUDP�WKDW�SURPRWHV�
FDUHHUV�LQ�WKH�)HGHUDO�*RYHUQPHQW�WR�UHFHQW�JUDGXDWHV��6RPH�DJHQFLHV�PD\�KDYH�WZR�\HDU�
SURJUDPV�EDVHG�RQ�RFFXSDWLRQ�VSHFLILF�FULWHULD� DSSURYHG�E\�230� ,QGLYLGXDOV�PXVW�DSSO\�
ZLWKLQ�WZR�\HDUV�RI�UHFHLYLQJ�D�TXDOLI\LQJ�GHJUHH�RU�FHUWLILFDWH��ZLWK�WKH�H[FHSWLRQ�RI�FHUWDLQ�
YHWHUDQV��ZKR�KDYH�XS�WR�VL[�\HDUV�WR�DSSO\�GXH�WR�PLOLWDU\�VHUYLFH�REOLJDWLRQV���6WXGHQWV�PD\�
DOVR�DSSO\�XS�WR�QLQH�PRQWKV�SULRU�WR�FRPSOHWLQJ�WKHLU�DFDGHPLF�UHTXLUHPHQWV��SHQGLQJ�DJHQF\�
VSHFLILF�SROLFLHV��

3DUWLFLSDQWV�LQ�WKH�3URJUDP�UHFHLYH�WUDLQLQJ�DQG�SURIHVVLRQDO�GHYHORSPHQW��FRPSOHWH�DQ�
,QGLYLGXDO�'HYHORSPHQW�3ODQ��DQG�DUH�DVVLJQHG�D�PHQWRU���5HFHQW�*UDGXDWHV�ZKR�VXFFHVVIXOO\�
FRPSOHWH�3URJUDP�UHTXLUHPHQWV�PD\�EH�HOLJLEOH�IRU�QRQ�FRPSHWLWLYH�FRQYHUVLRQ�WR�D�WHUP�RU�
SHUPDQHQW�SRVLWLRQ�LQ�WKH�)HGHUDO�*RYHUQPHQW�

$��:+$7�6+28/'�,�(;3(&7"

7KH�5HFHQW�*UDGXDWHV�3URJUDP�SURYLGHV�GHYHORSPHQWDO�H[SHULHQFHV�LQ�WKH�)HGHUDO�*RYHUQPHQW��
,W�LV�LQWHQGHG�WR�SURPRWH�SRWHQWLDO FDUHHUV�LQ�WKH�FLYLO�VHUYLFH�WR�LQGLYLGXDOV�ZKR��ZLWKLQ�WKH�
SUHYLRXV�WZR�\HDUV��JUDGXDWHG�IURP�TXDOLI\LQJ�HGXFDWLRQDO�LQVWLWXWLRQV�ZLWK�DQ�DVVRFLDWHV��
EDFKHORUV��PDVWHUV��SURIHVVLRQDO��GRFWRUDWH��YRFDWLRQDO�RU�WHFKQLFDO�GHJUHH� RU�FHUWLILFDWH�IURP�
TXDOLI\LQJ�HGXFDWLRQDO�LQVWLWXWLRQV���<RX�ZLOO�JDLQ�LQYDOXDEOH�ZRUN�H[SHULHQFH�WKDW�ZLOO�KHOS�
PRYH�\RX�IRUZDUG�LQ�\RXU�FDUHHU�

�� 3DUWLFLSDQW�$JUHHPHQW
$JHQFLHV�PXVW�HQWHU�LQWR�D�ZULWWHQ�DJUHHPHQW�ZLWK�HDFK 3DWKZD\V�SDUWLFLSDQW�WKDW�WKH\�
HPSOR\���7KLV DJUHHPHQW�LV W\SLFDOO\�VLJQHG�E\�DQ�+5�SURIHVVLRQDO��KLULQJ�PDQDJHU�RU�
VXSHUYLVRU��DQG�WKH�SDUWLFLSDQW���7KH DJUHHPHQW�PXVW�LQFOXGH�H[SHFWDWLRQV�DQG�GHILQH�WKH�
IROORZLQJ�

$�JHQHUDO�GHVFULSWLRQ�RI�WKH�GXWLHV�WR�EH�SHUIRUPHG�
:RUN�VFKHGXOH�
/HQJWK�RI�WKH�DSSRLQWPHQW�DQG�WHUPLQDWLRQ�GDWH��
0HQWRUVKLS�RSSRUWXQLWLHV��
7UDLQLQJ�UHTXLUHPHQWV��
(YDOXDWLRQ�SURFHGXUHV��
5HTXLUHPHQWV�IRU�FRQWLQXDWLRQ�DQG�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�3URJUDP��
0LQLPXP�HOLJLELOLW\�UHTXLUHPHQWV�IRU�QRQ�FRPSHWLWLYH�FRQYHUVLRQ�WR�D�WHUP�RU�
SHUPDQHQW�SRVLWLRQ�LQ�WKH�FRPSHWLWLYH�VHUYLFH��DQG�
$Q\�RWKHU�UHTXLUHPHQWV�RU�H[SHFWDWLRQV�HVWDEOLVKHG�E\�WKH�DJHQF\��

$JHQFLHV�KDYH�GLVFUHWLRQ�WR�FXVWRPL]H 3DUWLFLSDQW�$JUHHPHQWV�IRU�HDFK�RI�WKH�3URJUDPV���:KLOH�
WKHVH�GRFXPHQWV�PXVW�LQFOXGH�FHUWDLQ�HOHPHQWV��DJHQFLHV�KDYH�WKH�IOH[LELOLW\�WR�LQFRUSRUDWH�
DGGLWLRQDO�FRPSRQHQWV�LQWR�WKHP�� 5HIHU�WR $SSHQGL[�&�IRU�D VDPSOH 5HFHQW�*UDGXDWHV
3DUWLFLSDQW�$JUHHPHQW�
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�� ,QGLYLGXDO�'HYHORSPHQW�3ODQ��,'3�
5HFHQW�*UDGXDWHV�DUH�UHTXLUHG�WR�FRPSOHWH�,'3V�ZLWKLQ����GD\V�RI�WKHLU�DSSRLQWPHQWV���7KH�
3URJUDP�SURYLGHV�VWUXFWXUHG�WUDLQLQJ�WR�HQVXUH�D�PHDQLQJIXO�GHYHORSPHQWDO�H[SHULHQFH�IRU�
SDUWLFLSDQWV���

7KH�,'3�LV�D�IRUPDO�SODQ��GHYHORSHG�MRLQWO\�E\�\RX�DQG�\RXU VXSHUYLVRU���,W�LV�D�VWUDWHJLF�URDGPDS�
WKDW�\RX FDQ�XVH�WR�FUHDWH�DQG�WUDFN�\RXU FDUHHU�SODQQLQJ��SURIHVVLRQDO�GHYHORSPHQW��DQG�WUDLQLQJ�
DFWLYLWLHV���,W�VKRXOG�PDNH�QRWH�RI�D�SDUWLFLSDQW¶V�WDUJHW�SRVLWLRQ��OHDUQLQJ�REMHFWLYHV�DQG�
GHYHORSPHQWDO�UHTXLUHPHQWV�

,'3V�VKRXOG�EH�VWUXFWXUHG DURXQG�WKH�IROORZLQJ�HOHPHQWV�
7DUJHW�3RVLWLRQ�RU�3RUWIROLR��$�EULHI�GHVFULSWLRQ�RI�WKH�WDUJHW�SRVLWLRQ�RU�SRUWIROLR��
DQG�WKH�VSHFLILF�NQRZOHGJH��VNLOOV�DQG�DELOLWLHV�WKDW�ZLOO�EH�QHHGHG�WR�TXDOLI\�IRU�LW�
XSRQ�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�3URJUDP�
/HDUQLQJ�2EMHFWLYHV� $�GHVFULSWLRQ�RI�JHQHUDO�PDQDJHPHQW�DUHDV��DV�ZHOO�DV�VSHFLILF�
WHFKQLFDO�VNLOOV�DQG�H[SHULHQFHV�
'HWDLOV�DQG�7LPHOLQHV� $Q�RYHUYLHZ�RI�ZKHQ�DQG�KRZ�WKH�OHDUQLQJ�REMHFWLYHV�ZLOO�EH�
PHW�WKURXJK�SDUWLFLSDWLRQ�LQ�UHTXLUHG�WUDLQLQJV�DQG�RWKHU�GHYHORSPHQWDO�DFWLYLWLHV�
'HPRQVWUDWHG�6XFFHVV��$�PHDQV�IRU�WUDFNLQJ�WKH�FRPSOHWLRQ�RI�DOO�,'3�REMHFWLYHV��
7KH�VXSHUYLVRU�DQG�SDUWLFLSDQW�DUH�SDUWQHUV�LQ�GHWHUPLQLQJ�ZKHWKHU�WKH�REMHFWLYHV�VHW�
IRUWK�LQ�WKH�,'3�KDYH�EHHQ�PHW�DW�WKH�HQG�RI�WKH�3URJUDP�

�� 7UDLQLQJ�DQG�'HYHORSPHQW
<RX�VKRXOG�EH�SURYLGHG�ZLWK�DW�OHDVW����KRXUV�RI�IRUPDO�LQWHUDFWLYH�WUDLQLQJ�SHU�\HDU��ZKLOH�LQ�
WKH�3URJUDP��WKDW�DGYDQFHV�WKH�JRDOV�DQG�FRPSHWHQFLHV�RXWOLQHG�LQ�\RXU ,'3���0DQGDWRU\�DQQXDO�
WUDLQLQJ��H�J���VHFXULW\�DQG�HWKLFV�WUDLQLQJ��GRHV�QRW�FRXQW�WRZDUG�WKH����KRXU�UHTXLUHPHQW�

&RQVLGHU�VHHNLQJ�RXW�DGGLWLRQDO�WUDLQLQJ�DQG�RU�GHYHORSPHQWDO�DVVLJQPHQWV�WKDW�HQKDQFH�VSHFLILF�
FRPSHWHQFLHV�UHODWHG�WR�\RXU�FDUHHU�ILHOG�RI�FKRLFH���$V�D�)HGHUDO�HPSOR\HH� \RX�PD\�ILQG�QR�
FRVW�RU�ORZ�FRVW�WUDLQLQJ�RQ�RWKHU�DJHQF\ ZHEVLWHV��GR�\RXU�UHVHDUFK�WR�VHH�ZKDW�PD\�EH�
DYDLODEOH�

�� 5RWDWLRQDO�$VVLJQPHQWV
$�URWDWLRQDO�DVVLJQPHQW LV�WKH�WHPSRUDU\�PRYHPHQW�RI�DQ�HPSOR\HH�IURP�RQH�MRE�WR�DQRWKHU�
ZLWKLQ�WKH�RUJDQL]DWLRQ�RU�WR�DQRWKHU�DJHQF\�DV�D�ZD\�WR�SURYLGH�WUDLQLQJ��GHYHORS�VNLOOV��DQG�
HQKDQFH�FDUHHU�GHYHORSPHQW���,W�KHOSV�\RX�GHYHORS�D�EURDGHU�XQGHUVWDQGLQJ�RI�RWKHU�RIILFHV�
ZLWKLQ�\RXU�DJHQF\�RU�DQRWKHU�DJHQF\�

5HFHQW�*UDGXDWHV�PD\�EH HOLJLEOH�WR�SDUWLFLSDWH�LQ�RQH� WR�VL[�PRQWK�URWDWLRQDO�DVVLJQPHQWV�LQ�
WKHLU�HPSOR\LQJ�DJHQFLHV�RU�RWKHU�DJHQFLHV���$JHQFLHV�PD\�XVH�WKHVH�DVVLJQPHQWV�WR�SURYLGH�\RX�
ZLWK�YDOXDEOH�NQRZOHGJH��VNLOOV�DQG�H[SHULHQFHV��EURDGHQ�\RXU SHUVSHFWLYH�RI�WKH�)HGHUDO�
*RYHUQPHQW��DQG�DLG�LQ�\RXU UHWHQWLRQ� 7KLV�FDQ�EH�GRQH�DW�\RXU�DJHQF\¶V�GLVFUHWLRQ�

,I�\RX�DUH�LQWHUHVWHG�LQ�D�URWDWLRQDO�DVVLJQPHQW \RX�VKRXOG�GLVFXVV�LW�ZLWK�\RXU�VXSHUYLVRU����
:KHQ�VHHNLQJ�D�URWDWLRQDO�DVVLJQPHQW��FRQVLGHU�RQH�WKDW�ZLOO�HQKDQFH�RU�GHYHORS�FRPSHWHQFLHV�
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WKDW�DUH�UHODWHG�WR�\RXU�FDUHHU�ILHOG���,I�\RX�DUH�QRW�FHUWDLQ�RI�WKH�FRPSHWHQFLHV��ORRN�RQ�
ZZZ�86$-2%6�JRY IRU�VLPLODU�SRVLWLRQV�DQG�VWXG\�WKH�UHODWHG�FRPSHWHQFLHV� HVSHFLDOO\ WKH�
WHFKQLFDO�FRPSHWHQFLHV���5RWDWLRQDO�DVVLJQPHQWV�DUH�QRW�D�UHTXLUHPHQW�IRU WKH�5HFHQW�*UDGXDWHV�
3URJUDP��WKXV�VXSHUYLVRUV�DUH�QRW�REOLJDWHG�WR�DSSURYH�WKHP�

�� 0HQWRUV
0HQWRUV�PXVW�EH�DVVLJQHG�WR�5HFHQW�*UDGXDWHV�ZLWKLQ ���GD\V�RI�WKHLU�DSSRLQWPHQWV���0HQWRUV�
VKRXOG�EH�FXUUHQW�DJHQF\�HPSOR\HHV��DW�WKH�VDPH�JUDGH�OHYHO�RU�DERYH��RXWVLGH�RI�\RXU�FKDLQ�RI�
FRPPDQG�

<RX�VKRXOG�EH�SURDFWLYH�LQ�HVWDEOLVKLQJ�DQ�HIIHFWLYH�UHODWLRQVKLS�ZLWK�\RXU�PHQWRU���%H�RSHQ�WR�
FRUUHFWLYH�FULWLFLVP�DQG�DFW�RQ�DGYLFH�SURYLGHG���0HQWRUV�FDQ�EH�LQVWUXPHQWDO�LQ�\RXU�FDUHHU�
GHYHORSPHQW�DQG�JURZWK���0HQWRUV���

+HOS�ZLWK�VHWWLQJ�JRDOV�
3URYLGH�HQFRXUDJHPHQW�DQG�IHHGEDFN�
6XSSRUW�SURIHVVLRQDO�JURZWK�DQG�GHYHORSPHQW�
+HOS�WR�EXLOG�FRQILGHQFH�
$GYLVH�\RX�RI�QHZ�RSSRUWXQLWLHV� DQG
3URYLGH�JXLGDQFH�RQ�DSSO\LQJ�EHVW�SUDFWLFHV�

,I�\RX�DUH�QRW�DVVLJQHG�D�PHQWRU RU�FDQQRW�ILQG�RQH�\RXUVHOI��DVN�\RXU�VXSHUYLVRU�LI KH�RU�VKH�FDQ�
DVVLVW�\RX�LQ�ILQGLQJ�RQH���+DYLQJ�D�PHQWRU�LV�D�UHTXLUHPHQW�IRU�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�
5HFHQW�*UDGXDWHV�3URJUDP�

�� 6FKHGXOHV
5HFHQW�*UDGXDWHV�DUH�UHTXLUHG�WR�ZRUN�IXOO�WLPH�VFKHGXOHV���+RZHYHU��\RXU�WRXU�RI�GXW\�ZLOO�EH�
GHWHUPLQHG�E\�\RXU�VXSHUYLVRU���,I�\RX�KDYH�D�VSHFLILF�WRXU�RI�GXW\ LQ�PLQG��EH�VXUH�WR�GLVFXVV�LW�
ZLWK�\RXU�VXSHUYLVRU�IRU�FRQVLGHUDWLRQ� <RXU�VFKHGXOH�VKRXOG�EH�VSHOOHG�RXW�LQ�\RXU�3DUWLFLSDQW�
$JUHHPHQW�

�� 3HUIRUPDQFH�(YDOXDWLRQ
$JHQFLHV�PXVW HVWDEOLVK�SHUIRUPDQFH�JRDOV�DQG�HYDOXDWLRQ�FULWHULD�IRU 5HFHQW�*UDGXDWHV�� 7KH\
VKRXOG�KROG�D�PLG�\HDU�UHYLHZ DQG�FRPSOHWH�DQ�DQQXDO�HYDOXDWLRQ��$JHQFLHV�DUH�DOVR�H[SHFWHG�WR�
SURYLGH�UHJXODU�IHHGEDFN�DQG�LGHQWLI\�DQ\�GHILFLHQFLHV�RU�DUHDV�RI�LPSURYHPHQW�IRU�5HFHQW�
*UDGXDWHV�

<RX�VKRXOG�IXOO\�XQGHUVWDQG�WKH�UHTXLUHPHQWV�RI�\RXU�SRVLWLRQ���,I�\RX�DUH�QRW�FHUWDLQ�RI�
VRPHWKLQJ��VHHN�JXLGDQFH�IURP�\RXU�VXSHUYLVRU���<RXU SHUIRUPDQFH�VWDQGDUGV�JRDOV�DUH \RXU
JXLGH�WR�WUDFN�\RXU�SURJUHVV���6HHN�RXW�UHJXODU�IHHGEDFN�IURP�\RXU�VXSHUYLVRU�WR�PDNH�VXUH�\RX
DUH�RQ�WUDFN���$OVR��XVH \RXU�,'3�LQ�FRQMXQFWLRQ�ZLWK�WKH�SHUIRUPDQFH�SODQ�WR KHOS�PDS�\RXU�
SURJUHVV�DQG�HQVXUH�VXFFHVV�LQ�WKH�3URJUDP�
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�� 3URPRWLRQV
5HFHQW�*UDGXDWHV�PD\�EH HOLJLEOH�IRU�QRQ�FRPSHWLWLYH�FDUHHU�ODGGHU�SURPRWLRQV�DQG�ZLWKLQ�
JUDGH�LQFUHDVHV��:*,V��XSRQ�UHFRPPHQGDWLRQ�IURP�WKHLU�VXSHUYLVRUV� DQG PHHWLQJ�TXDOLILFDWLRQV�
GHWHUPLQDWLRQV��VDWLVIDFWRU\�SHUIRUPDQFH� DQG�IXOILOOPHQW�RI�PDQGDWRU\�WUDLQLQJ�UHTXLUHPHQWV��DV�
DSSURSULDWH���5HFHQW�*UDGXDWHV¶�SURPRWLRQV�DUH�QRW�DXWRPDWLF�QRU�DUH�WKH\�JXDUDQWHHG DQG�
GHSHQG�RQ�\RX DQG�WKH�TXDOLW\�RI�\RXU RQ�WKH�MRE�SHUIRUPDQFH���

�� &RQYHUVLRQ�(OLJLELOLW\
5HFHQW�*UDGXDWHV�DUH�HOLJLEOH�IRU�QRQ�FRPSHWLWLYH�FRQYHUVLRQ�WR�WHUP�RU�SHUPDQHQW�SRVLWLRQV�LQ�
WKH�FRPSHWLWLYH�VHUYLFH��SURYLGHG�WKDW�WKH\�KDYH�PHW�DOO�3URJUDP�UHTXLUHPHQWV�� $�5HFHQW�
*UDGXDWH�PXVW�EH�FRQYHUWHG�ZLWKLQ�KHU�RU�KLV�HPSOR\LQJ�DJHQF\�� +RZHYHU� FRQYHUVLRQ�LV�QRW
PDQGDWRU\�RU�JXDUDQWHHG�IRU�SDUWLFLSDQWV�

,I�\RX�DUH FRQYHUWHG�WR�D�WHUP�SRVLWLRQ�LQ�WKH�FRPSHWLWLYH�VHUYLFH��\RX PD\�VXEVHTXHQWO\�EH�QRQ�
FRPSHWLWLYHO\�FRQYHUWHG�WR�D�FDUHHU�RU�FDUHHU�FRQGLWLRQDO�DSSRLQWPHQW�ZLWKRXW�IXUWKHU�
FRPSHWLWLRQ� <RXU�FRQYHUVLRQ�PXVW�EH�PDGH�HIIHFWLYH�SULRU�WR�WKH�H[SLUDWLRQ�RI�WKH�WHUP�
DSSRLQWPHQW� <RXU�VXSHUYLVRU�DQG�RU�3DWKZD\V�3URJUDP�2IILFHU��332��FDQ�DVVLVW�\RX�LQ�
XQGHUVWDQGLQJ�\RXU�SDUWLFXODU�VLWXDWLRQ�

7R�EH�HOLJLEOH�IRU�FRQYHUVLRQ��\RX PXVW��
%H�D�8QLWHG�6WDWHV�FLWL]HQ�
&RPSOHWH�DW�OHDVW�RQH�\HDU�RI�FRQWLQXRXV�VHUYLFH��LQ�DGGLWLRQ�WR�DOO�3URJUDP�UHTXLUHPHQWV��
'HPRQVWUDWH�VXFFHVVIXO�MRE�SHUIRUPDQFH�FRQVLVWHQW�ZLWK�WKH�DSSOLFDEOH�SHUIRUPDQFH�
DSSUDLVDO�SURJUDP�HVWDEOLVKHG�XQGHU�\RXU DJHQF\¶V�DSSURYHG�SHUIRUPDQFH�DSSUDLVDO�
V\VWHP�WKDW�UHVXOWV�LQ�D�UDWLQJ�RI�UHFRUG��RU�VXPPDU\�UDWLQJ��RI�DW�OHDVW�³)XOO\�6XFFHVVIXO´�
RU�HTXLYDOHQW�
0HHW�WKH�230�4XDOLILFDWLRQ�6WDQGDUGV�IRU�WKH�FRPSHWLWLYH�VHUYLFH�SRVLWLRQ�WR�ZKLFK�\RX
ZLOO�EH�FRQYHUWHG�
0HHW�DQ\�RWKHU�DJHQF\�VSHFLILF�UHTXLUHPHQWV�RXWOLQHG�LQ�\RXU 3DUWLFLSDQW�$JUHHPHQW��DQG
5HFHLYH�D�UHFRPPHQGDWLRQ�IRU�FRQYHUVLRQ�IURP�\RXU ILUVW�OHYHO�VXSHUYLVRU�

%� :+$7�72�(;3(&7�)520�<285�683(59,625

6XSHUYLVRUV�DUH�UHVSRQVLEOH�IRU�PDNLQJ�VXUH�WKH WUDQVLWLRQ�LQWR�\RXU�QHZ�UROH�DV�D�5HFHQW�
*UDGXDWH LV�VPRRWK���0DQDJHUV�DUH�UHVSRQVLEOH�IRU�GHYHORSLQJ�DQG�LPSOHPHQWLQJ�D�PHDQLQJIXO�
RQERDUGLQJ�SODQ�WKDW�HQVXUHV�\RX�

7DNH SDUW�LQ�DQ�RULHQWDWLRQ�VHVVLRQ�
&RPSOHWH DQG�VLJQ�\RXU 3DUWLFLSDQW�$JUHHPHQW�
8QGHUVWDQG \RXU 3URJUDP�UHTXLUHPHQWV��H�J���3URJUDP�OHQJWK�DQG�WUDLQLQJ�UHTXLUHPHQWV���
8QGHUVWDQG�\RXU ZRUN�SRUWIROLR�DQG�KRZ�LW�VXSSRUWV�WKH�PLVVLRQ�RI�WKH�DJHQF\��
&RPSOHWH DQ�,'3�WR�FUHDWH�DQG�WUDFN�\RXU�FDUHHU�SODQQLQJ��SURIHVVLRQDO�GHYHORSPHQW� DQG�
WUDLQLQJ�DFWLYLWLHV�ZLWKLQ����GD\V�RI�DSSRLQWPHQW�
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$UH SDLUHG�ZLWK�D�PHQWRU�RXWVLGH�RI�\RXU�FKDLQ�RI�FRPPDQG�ZLWKLQ����GD\V�RI�
DSSRLQWPHQW��
3DUWLFLSDWH�LQ�D�PLQLPXP�RI����KRXUV�RI�IRUPDO�LQWHUDFWLYH�WUDLQLQJ�SHU�\HDU� DQG
8QGHUVWDQG ZKDW�LW�ZLOO�WDNH�WR�EHFRPH�HOLJLEOH�IRU�FRQYHUVLRQ�WR�D�SHUPDQHQW�HPSOR\HH�

<RXU�VXSHUYLVRU�LV�DOVR�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�

$VVLJQLQJ�PHDQLQJIXO�ZRUN�WKDW�VXSSRUWV�DJHQF\ QHHGV�DQG�\RXU FDUHHU�LQWHUHVWV��ZKLOH�
SURYLGLQJ�SURJUHVVLYHO\�PRUH�UHVSRQVLEOH�GXWLHV�WKDW�DOORZ�IRU�FDUHHU�DGYDQFHPHQW�
0RQLWRULQJ \RXU�SHUIRUPDQFH�DQG�SURYLGLQJ KROLVWLF�IHHGEDFN��DQG
7UDFNLQJ \RXU SURJUHVV�WRZDUGV PHHWLQJ�3URJUDP�UHTXLUHPHQWV�DQG�HQVXULQJ�WKDW�\RX�
UHPDLQ�RQ�WUDFN�IRU�3URJUDP�FRPSOHWLRQ�DQG�FRQYHUVLRQ�

7RZDUGV WKH�HQG�RI�WKH�3URJUDP��\RXU�VXSHUYLVRU�ZLOO�GHWHUPLQH�ZKHWKHU�\RX�DUH�HOLJLEOH�IRU�
FRQYHUVLRQ��LI�DSSOLFDEOH����+H�RU�VKH�ZLOO�WKHQ�QRWLI\�\RX�RI�WKH�GHFLVLRQ�

&� )5(48(17/<�$6.('�48(67,216��)$4V�

�� ,I�,�ILQG�DQRWKHU�5HFHQW�*UDGXDWHV SRVLWLRQ�DW�DQRWKHU�DJHQF\��FDQ�,�WDNH�WKDW�SRVLWLRQ"
<RX PD\�DSSO\�IRU�DQG�DFFHSW�D�QHZ�5HFHQW�*UDGXDWHV�DSSRLQWPHQW�ZLWK�DQRWKHU�DJHQF\�DW�DQ\�
WLPH�GXULQJ�\RXU DSSRLQWPHQW�� 7KH�WLPH�\RX VHUYH�XQGHU�WKH�LQLWLDO DSSRLQWPHQW�FRXQWV�WRZDUG�
WKH�FRPSOHWLRQ�RI�3URJUDP�UHTXLUHPHQWV� %H�PLQGIXO�WKDW�\RX�FDQQRW�KDYH�D�EUHDN�LQ�VHUYLFH���,Q�
RWKHU�ZRUGV��LI�\RXU�RULJLQDO�DJHQF\�UHPRYHV�\RX�IURP�WKH�UROOV��VWDII�RI�DQ�DJHQF\��WRGD\��WKH�
RWKHU�DJHQF\�KDV�WR�SXW�\RX�RQ�WKHLU UROOV�WRPRUURZ���2WKHUZLVH��\RX�PD\�EH�WHUPLQDWHG�IURP�WKH�
3URJUDP�

�� &DQ�P\�DJHQF\�UHTXLUH�WKDW�,�FRPSOHWH�PRUH�WKDQ�WKH����KRXUV�RI�WUDLQLQJ�SHU�\HDU�
QHFHVVDU\�IRU�5HFHQW�*UDGXDWHV"

$JHQFLHV�DUH�UHTXLUHG�WR�SURYLGH�D�PLQLPXP�RI����KRXUV�RI�IRUPDO�LQWHUDFWLYH�WUDLQLQJ�SHU�\HDU�
IRU�5HFHQW�*UDGXDWHV���0DQGDWRU\�WUDLQLQJ�VXFK�DV�,QIRUPDWLRQ�6HFXULW\�DQG�(WKLFV�WUDLQLQJ�GR�
QRW�FRXQW�WRZDUGV�WKH����KRXU�UHTXLUHPHQW���$JHQFLHV�FDQ�HVWDEOLVK�DGGLWLRQDO�WUDLQLQJ�
UHTXLUHPHQWV�IRU�5HFHQW�*UDGXDWHV���+RZHYHU��WKHVH�UHTXLUHPHQWV�PXVW�EH�LQFOXGHG�LQ�\RXU
3DUWLFLSDQW�$JUHHPHQW�

�� &DQ�P\�VXSHUYLVRU�VHUYH�DV�P\�PHQWRU"
1R��0HQWRUV�IRU�5HFHQW�*UDGXDWHV�PXVW�EH�RXWVLGH�\RXU�FKDLQ�RI�FRPPDQG�

�� &DQ�P\�DSSRLQWPHQW�EH�WHUPLQDWHG�SULRU�WR FRPSOHWLRQ RI�WKH�3URJUDP"
<HV��$JHQFLHV�PD\�WHUPLQDWH�3DWKZD\V�SDUWLFLSDQWV¶�DSSRLQWPHQW IRU�PLVFRQGXFW��SRRU�
SHUIRUPDQFH� RU�EHFDXVH�WKH\�KDYH�EHHQ�GHWHUPLQHG�WR�EH�XQVXLWDEOH�IRU�)HGHUDO�HPSOR\PHQW�
9DULRXV�VLWXDWLRQV�PD\�UHVXOW�LQ�WKH�WHUPLQDWLRQ�RI�SDUWLFLSDQWV��7KH�IROORZLQJ�H[DPSOH�LV PHUHO\�
LOOXVWUDWLYH�DQG�QRW�PHDQW�WR�EH�DOO�LQFOXVLYH��<RXU�DSSRLQWPHQW PD\�EH�WHUPLQDWHG�LI�\RX�

)DLO�WR�PHHW�DQ\�UHTXLUHPHQW�VHW�IRUWK�LQ�\RXU 3DUWLFLSDQW�$JUHHPHQW��
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&UHDWH�\RXU�RZQ�FDUHHU�SODQ
3UHSDUH�D�SODQ�ZLWK�FDUHHU�JRDOV�DQG�REMHFWLYHV� LQFOXGLQJ�NH\�PLOHVWRQHV���,QFOXGH DUHDV�WR�JDLQ�
H[SHULHQFH�LQ OHDGHUVKLS��SURMHFW�PDQDJHPHQW��SUHVHQWDWLRQ�VNLOOV��DQG�FUHDWLYH�DQG�VWUDWHJLF�
WKLQNLQJ���&RQVLGHU�REWDLQLQJ�DGGLWLRQDO�FHUWLILFDWLRQV��FRXUVHZRUN� RU�GHJUHHV�WR�DGYDQFH�\RXU�
FDUHHU��$OVR��WKLQN�DERXW�KRZ�WR�GHYHORS�WKH�WHFKQLFDO�VNLOOV�QHFHVVDU\�IRU�\RXU�FDUHHU�ILHOG��7KH�
,'3�SURYLGHV�D�JRRG�JXLGH�IRU�\RX�WR�IROORZ�� 6HW�UHJXODU�PHHWLQJV�ZLWK�\RXU�VXSHUYLVRU�DQG�
PHQWRU� VROLFLW�IHHGEDFN�RQ DVVLJQPHQWV� DQG�DVN�IRU�GLUHFWLRQ�IURP�\RXU�PHQWRU��

6KRZ�LQLWLDWLYH
*HW�WR�NQRZ�\RXU�VXSHUYLVRU
V�H[SHFWDWLRQV���*R�EH\RQG�GRLQJ�ZKDW�LV DVVLJQHG�WR�\RX���/RRN�IRU�
ZD\V�WR�KHOS�\RXU�ERVV�DQG�\RXU�RUJDQL]DWLRQ�PHHW�JRDOV�VXFK�DV�LPSURYH�D�V\VWHP��VLPSOLI\�D�
SURFHVV��RU�LPSURYH�FXVWRPHU�VHUYLFH���7KH�EHVW�ZD\�WR�PDNH�D�PDUN�LV�WR�ZRUN�KDUG��SURGXFH�
UHVXOWV��DQG�PDNH�D�GLIIHUHQFH�LQ�WKH�ZD\�WKH�RUJDQL]DWLRQ�DFFRPSOLVKHV�LWV�PLVVLRQ��

/HDUQ�IURP�\RXU�FROOHDJXHV�DQG�EH�D�WHDP�SOD\HU�
(VWDEOLVK�UHODWLRQVKLSV�ZLWK�WKH�VXEMHFW�PDWWHU�H[SHUWV�LQ�\RXU�RUJDQL]DWLRQ��VRPH�RI�WKHP�PD\�
KDYH�LQVWLWXWLRQDO�NQRZOHGJH�WKDW�LV�TXLWH�YDOXDEOH���7KH\�FDQ�JXLGH�\RX�DQG�KHOS�\RX�DGYDQFH�
\RXU�FUHDWLYH�DQG�LQQRYDWLYH�LGHDV���2IIHU�WR�KHOS�RQ�D�SURMHFW�EHFDXVH�\RX�QHYHU�NQRZ�ZKHUH�DQ�
DVVLJQPHQW�FDQ�WDNH�\RX���

,GHQWLI\�VWUDWHJLF�UHODWLRQVKLSV�WKDW�ZLOO�KHOS�\RX�WKULYH�LQ�\RXU�FXUUHQW�SRVLWLRQ���,QWURGXFH�
\RXUVHOI�WR�DV�PDQ\�FRZRUNHUV�DV�SRVVLEOH�DQG�OHDUQ�WKHLU�UROHV���'R QRW�KLGH�LQ�\RXU�RIILFH�RU�
WHOHZRUN�DOO�WKH�WLPH���<RX�QHHG�WR�JHW�\RXU�QDPH�RXW�WKHUH�DQG�WKH�EHVW�ZD\�LV�WKURXJK�
LQWHUSHUVRQDO�UHODWLRQVKLSV��

$VVRFLDWH�ZLWK�WRS�SHUIRUPHUV��WKH\�FDQ�EH�JRRG�PHQWRUV��2Q�WKH�RWKHU�KDQG��DYRLG�RIILFH�JRVVLS��
FRPSODLQHUV� DQG�VODFNHUV���

1HWZRUN�
1HWZRUNLQJ�LV�DERXW�PDNLQJ�FRQQHFWLRQV�DQG�EXLOGLQJ�HQGXULQJ� PXWXDOO\�EHQHILFLDO�
UHODWLRQVKLSV���,W�LV�DOVR�OLNHO\�WKDW�ZLWKLQ�D�JURXS� WKHUH�ZLOO�EH�WKRVH�ZKR�KDYH�DOUHDG\�EHHQ�
ZKHUH�\RX�DUH�WRGD\��%XLOGLQJ�UHODWLRQVKLSV�ZLWK�SHRSOH�RI�YDU\LQJ�OHYHOV�DQG�EDFNJURXQGV�FDQ�
KHOS�\RX�OHDUQ�DV�ZHOO�DV�DYRLG�VRPH�RI�WKH�FRPPRQ�SLWIDOOV�WKH\�H[SHULHQFHG���5HPHPEHU� \RX�
DUH�QRW�MXVW�JDLQLQJ�H[SRVXUH�WR�WKH�SHRSOH�\RX�ZRUN�ZLWK��\RX�DUH�EXLOGLQJ�FRQQHFWLRQV�ZLWK�
WKHLU�QHWZRUN�WRR���,I�VRPHRQH�WKH\�NQRZ�KDV�D�QHHG�WKDW�PDWFKHV�\RXU�VNLOOV��DQG�LI�\RX�KDYH�
PDGH�DQ�LPSUHVVLRQ��\RX�PD\�JHW�D�UHIHUUDO�

(VWDEOLVK�DQG�H[KLELW�D SURIHVVLRQDO ZRUN�HWKLF
6HQG�FRQFLVH�EXW�LQIRUPDWLYH�HPDLOV�WR�\RXU�VXSHUYLVRU�RQ�ZRUN�DVVLJQPHQWV�WR�VKRZ�\RX�DUH�
SURGXFWLYH�� 6XSHUYLVRUV�DSSUHFLDWH�SURMHFW�VWDWXV�UHSRUWV���

5HVSRQG�WR�HPDLOV�DV�VRRQ�DV�\RX�FDQ���,I�\RX�QHHG�WLPH�WR�DQVZHU�D�VSHFLILF�LQTXLU\��
DFNQRZOHGJH�UHFHLSW�RI WKH HPDLO�DQG�SURYLGH�D�WLPHIUDPH�IRU�UHVSRQVH� &XVWRPHU�VHUYLFH�LV�D�
WRS�SULRULW\�LQ�WKH�)HGHUDO�*RYHUQPHQW��
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'R�QRW�PLVV�ZRUN�XQOHVV�LW�LV�UHDVRQDEOH�DQG�QHFHVVDU\� $YRLG�WDUGLQHVV�DQG�ODVW�PLQXWH�QRWLFHV
UHTXHVWLQJ�OHDYH��
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9� */266$5<�2)�7(506

$GYDQFHG�'HJUHH�� D�SURIHVVLRQDO�RU�JUDGXDWH�GHJUHH�>H�J���0DVWHU¶V��3K�'��RU�-XULV�'RFWRUDWH�
�-�'��@ IURP�DQ�DFFUHGLWHG�DFDGHPLF�LQVWLWXWLRQ�

$SSRLQWPHQW � DQ\�SHUVRQQHO�DFWLRQ�WKDW�EULQJV�DQ�LQGLYLGXDO�RQWR�WKH�UROOV��VWDII��RI�DQ�DJHQF\�

%UHDN�LQ�3URJUDP � �DSSOLHV�WR�,QWHUQV�DQG�,QWHUQV�17(�� $�SHULRG�RI�WLPH�LQ�ZKLFK�DQ�,QWHUQ�LV�
ZRUNLQJ EXW�XQDEOH�WR�DWWHQG�FODVVHV��RU�LV�QHLWKHU�DWWHQGLQJ�FODVVHV�QRU ZRUNLQJ���:KLOH�EUHDNV�
LQ�SURJUDP�DUH�QRW�FRPPRQ��WKH\�DUH�SHUPLVVLEOH�LQ�FHUWDLQ�FLUFXPVWDQFHV���,I�D�EUHDN�LQ�SURJUDP�
LV�QHHGHG��SDUWLFLSDQWV�VKRXOG�VSHDN�ZLWK�WKHLU VXSHUYLVRU�

&DUHHU�/DGGHU � D�SRVLWLRQ�WKDW�DOORZV�RQH�WR�PRYH�XS�WKH�³ODGGHU´�WRZDUGV D�VSHFLILHG�JUDGH�
OHYHO��ZLWKRXW�FRPSHWLWLRQ���)RU�H[DPSOH��D SHUVRQ�VHOHFWHG�IRU�D�*6���SRVLWLRQ�ZLWK�SURPRWLRQ�
SRWHQWLDO�WR�WKH�*6����FDQ�EH�SURPRWHG�WR�HDFK�LQWHUYHQLQJ�JUDGH�OHYHO�IURP�*6���WR�*6����DV�
KLV�KHU�NQRZOHGJH�DQG�H[SHULHQFH�LQFUHDVHV�ZLWKRXW�FRPSHWLQJ�ZLWK�RWKHUV��,QGLYLGXDOV�PXVW�
SHUIRUP�VXFFHVVIXOO\�DW�WKH�FXUUHQW�JUDGH�WR�EH�FRQVLGHUHG�IRU�WKH�QH[W�KLJKHU�JUDGH���7KH�
SRVLWLRQ�GHVFULSWLRQ�DQG�MRE�DQQRXQFHPHQW�VKRXOG�LQGLFDWH�WKH�SRVLWLRQ
V�SURPRWLRQ�SRWHQWLDO��LI�
DQ\�

&HUWLILFDWH�3URJUDP � SRVW�VHFRQGDU\�HGXFDWLRQ�DW�D�TXDOLI\LQJ�HGXFDWLRQDO�
LQVWLWXWLRQ� HTXLYDOHQW�WR�DW�OHDVW�RQH�DFDGHPLF�\HDU�RI�IXOO�WLPH�VWXG\ WKDW�LV�SDUW�RI�DQ�DFFUHGLWHG�
FROOHJH�OHYHO��WHFKQLFDO��WUDGH��YRFDWLRQDO�RU�EXVLQHVV�VFKRRO�FXUULFXOXP�

&RPSHWLWLYH�6HUYLFH � DOO�FLYLOLDQ�SRVLWLRQV�LQ�WKH�)HGHUDO�*RYHUQPHQW�WKDW�DUH�QRW�VSHFLILFDOO\�
H[FHSWHG�IURP�WKH�FLYLO�VHUYLFH�ODZV�

,QGLYLGXDO�'HYHORSPHQW�3ODQ��,'3��� D�GRFXPHQW�WKDW�VHUYHV�DV�D�VWUDWHJLF�URDGPDS�WKDW�
HPSOR\HHV�FDQ�XVH�WR�FUHDWH�DQG�WUDFN�WKHLU�FDUHHU�SODQQLQJ��SURIHVVLRQDO�GHYHORSPHQW��DQG�
WUDLQLQJ�DFWLYLWLHV�

,QWHUQ � D�FXUUHQW�VWXGHQW�ZKR�KDV�EHHQ�DSSRLQWHG�WR�WKH�,QWHUQVKLS�3URJUDP�IRU�DQ�LQLWLDO�SHULRG�
WKDW�LV�H[SHFWHG�WR�ODVW�PRUH�WKDQ�RQH�\HDU��W\SLFDOO\�WKURXJK�DFDGHPLF�FRPSOHWLRQ�

,QWHUQ�1RW�WR�([FHHG��17(� � D�FXUUHQW�VWXGHQW�ZKR�KDV�EHHQ�DSSRLQWHG�WR�WKH�,QWHUQVKLS�
3URJUDP�IRU�DQ�LQLWLDO�SHULRG�WKDW�LV�QRW�H[SHFWHG�WR�ODVW�PRUH�WKDQ�RQH�\HDU�

1RQ�&RPSHWLWLYH�&RQYHUVLRQ�� WKH�FKDQJLQJ�RI�DQ�HPSOR\HH�IURP�RQH�DSSRLQWPHQW�WR�DQRWKHU�
DSSRLQWPHQW�ZLWKRXW�FRPSHWLWLRQ�LQ�WKH�VDPH�DJHQF\�

3DUWLFLSDQW�$JUHHPHQW � D�UHTXLUHG�ZULWWHQ�DJUHHPHQW�EHWZHHQ�HYHU\�DJHQF\�DQG�3DWKZD\V�
SDUWLFLSDQW�WKDW�FOHDUO\�LGHQWLILHV�H[SHFWDWLRQV��LQFOXGLQJ�D�JHQHUDO�GHVFULSWLRQ�RI�GXWLHV��
HYDOXDWLRQ�SURFHGXUHV��ZRUN�VFKHGXOHV��DQG�PLQLPXP�HOLJLELOLW\�UHTXLUHPHQWV�IRU�FRQYHUVLRQ�WR�D�
WHUP�RU�SHUPDQHQW�SRVLWLRQ�LQ�WKH�FRPSHWLWLYH�VHUYLFH�
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3DWKZD\V�3DUWLFLSDQW�� DQ�LQGLYLGXDO�DSSRLQWHG�XQGHU�RQH�RI�WKH 3DWKZD\V 3URJUDPV��6KH�RU�KH�
PXVW�IROORZ�WKH�3URJUDP�UHTXLUHPHQWV�VHW�RXW�LQ�KHU�RU�KLV�3DUWLFLSDQW�$JUHHPHQW�

3DWKZD\V�3URJUDPV�2IILFHU��332��� DQ�LQGLYLGXDO�DW�HDFK�DJHQF\�WKDW�LV�UHVSRQVLEOH�IRU�
3URJUDP�DGPLQLVWUDWLRQ�SODQV��LQFOXGLQJ�FRRUGLQDWLQJ�UHFUXLWPHQW�DQG�RQERDUGLQJ�SURFHVVHV��DQG�
HQVXULQJ�WKDW�PHQWRUV�DUH�DVVLJQHG��DV�DSSURSULDWH��DQG�,'3V�DUH�SXW�LQ�SODFH�

3DWKZD\V�3URJUDPV�6XSHUYLVRU�� DQ�LQGLYLGXDO�ZKR�LV�UHVSRQVLEOH�IRU�PDQDJLQJ�D�3DWKZD\V�
SDUWLFLSDQW�

5HFHQW�*UDGXDWH � DQ�LQGLYLGXDO�ZKR�KDV�EHHQ DSSRLQWHG�WR�WKH�5HFHQW�*UDGXDWHV�3URJUDP�

7HUP�$SSRLQWPHQW � DQ�DSSRLQWPHQW�PDGH�WR�D�SRVLWLRQ�LQ�WKH�FRPSHWLWLYH�VHUYLFH�IRU�D�SHULRG�
WKDW�LV�H[SHFWHG�WR�ODVW�ORQJHU�WKDQ�RQH�\HDU��EXW�QR�PRUH�WKDQ�IRXU�\HDUV��ZKHQ�WKH�QHHG�IRU�DQ�
HPSOR\HH¶V�VHUYLFHV�LV�QRW�SHUPDQHQW�

:LWKLQ�*UDGH�,QFUHDVH � :LWKLQ�JUDGH�LQFUHDVHV��:*,V��RU�VWHS�LQFUHDVHV�DUH�SHULRGLF�LQFUHDVHV�
LQ�D�*6�HPSOR\HH
V�UDWH�RI�EDVLF�SD\�IURP�RQH�VWHS�RI�WKH�JUDGH�RI�KLV�RU�KHU�SRVLWLRQ�WR�WKH�QH[W�
KLJKHU�VWHS�RI�WKDW�JUDGH�



$�)HGHUDO�&DUHHU�*XLGH�IRU�3DWKZD\V�,QWHUQV�DQG�5HFHQW�*UDGXDWHV

����������������������������������� 3DJH���

9,� 5(6285&(6

$� 7,36�)25�'(9(/23,1*�$1�,1',9,'8$/�'(9(/230(17�3/$1��,'3�

7KH�,'3�LV�D�WRRO�WKDW�ZLOO�DVVLVW�\RX�ZLWK�SODQQLQJ�FDUHHU�DQG�SHUVRQDO�GHYHORSPHQWDO�JRDOV���
8VLQJ�DQ�,'3�LV�D�V\VWHPDWLF�ZD\�RI�SODQQLQJ�IRU�WUDLQLQJ�DQG�JDLQLQJ�H[SHULHQFH�LQ�RUGHU�WR�
GHYHORS�WKH�VSHFLILF�FRPSHWHQFLHV�\RX�PD\�QHHG�WR�JURZ�SURIHVVLRQDOO\��5DWKHU�WKDQ�
KDSKD]DUGO\�VSHQGLQJ�WLPH�DQG�ILQDQFLDO�UHVRXUFHV�RQ�ZKDW�PD\�RU�PD\�QRW�EH�XVHIXO�DFWLYLWLHV�
RU�FODVVHV��WKH�,'3�JLYHV�ERWK�\RX�DQG�\RXU�VXSHUYLVRU�WKH�RSSRUWXQLW\�WR�VHW�VRPH�
GHYHORSPHQWDO�REMHFWLYHV�DQG�HQJDJH�LQ�WKRVH�H[SHULHQFHV�WKDW�ZLOO�VXSSRUW�WKHVH�REMHFWLYHV��

7KLQN�RI�DQ�,'3�DV�\RXU�FDUHHU�URDGPDS���,W�KHOSV�\RX�WR�DVVHVV�ZKHUH�\RX�DUH�ULJKW�QRZ��ZKLFK�
DOORZV�\RX�WR�GHWHUPLQH�ZKHUH�\RX�ZDQW�WR�JR�DQG�KRZ�WR�JHW�WKHUH��&RQVLGHU�LW�D�³ZRUNLQJ
GRFXPHQW´�DQG�XVH�LW�UHJXODUO\�WR�NHHS�D UHFRUG�RI�FRPSOHWHG�GHYHORSPHQWDO�DFWLYLWLHV�DQG�WR�
PDNH FKDQJHV�LQ�\RXU�ZRUN�DVVLJQPHQWV� QHHGV� RU�JRDOV��,I�\RX�FKDQJH�SRVLWLRQV�ZLWKLQ�RU�
RXWVLGH�\RXU�DJHQF\��WDNH�\RXU�,'3�ZLWK�\RX�DQG�DGDSW�LW�WR�\RXU�QHZ�SRVLWLRQ DQG�DQ\�FKDQJHV�
LQ�\RXU�JRDOV�

$Q�,'3 LV H[WUHPHO\�YDOXDEOH�EHFDXVH�LWV�GHYHORSPHQW�LQFOXGHV�ERWK�\RXU�YLHZSRLQW�DQG�WKDW�RI�
\RXU�VXSHUYLVRU��7KLV�LV�D�FKDQFH�IRU�\RXU�VXSHUYLVRU�WR�GLVFRYHU \RXU�JRDOV�DQG�OHDUQ�KRZ�\RX�
SODQ�WR�DWWDLQ�WKHP�

:KHQ�GHYHORSLQJ�\RXU�,'3��DVN�\RXUVHOI�WKHVH�TXHVWLRQV�
:KHUH�DP�,�QRZ"
:KHUH�GR�,�ZDQW�WR�EH"
+RZ�GR�,�SODQ�WR�JHW�WKHUH"
:KDW�VNLOOV�GR�,�SRVVHVV"
:KDW�DUH�P\�VWUHQJWKV�DQG�ZHDNQHVVHV"

7KH�DQVZHUV�WR�WKHVH�TXHVWLRQV�ZLOO�KHOS�JXLGH�\RX�WKURXJK�WKH�JRDO�VHWWLQJ�SURFHVV���7KH\�ZLOO�
DOVR�KHOS�\RX�WR�GHWHUPLQH�WKH�GHYHORSPHQWDO�DFWLYLWLHV�QHFHVVDU\�WR�UHDFK�\RXU�JRDOV� 7KLV�LV�
WKH�FRUQHUVWRQH�RI�\RXU�,'3���'HWHUPLQLQJ PHDVXUHDEOH�JRDOV�LV�FULWLFDO�WR�LGHQWLI\LQJ�WKH�
DSSURSULDWH�GHYHORSPHQWDO�DFWLYLWLHV���<RXU�JRDOV�VKRXOG�EH 6�0�$�5�7��

6SHFLILF�DQG�FOHDU�VR�WKH\�FDQ�EH�XQGHUVWRRG�
0HDVXUDEOH��LQ�WKDW�\RX�DQG�\RXU�VXSHUYLVRU�VKRXOG�EH�DEOH�WR�REVHUYH�WKH�FRPSOHWLRQ�RI�
WKH�JRDO�
$FKLHYDEOH���<RX�VKRXOG�FKDOOHQJH�\RXUVHOI�EXW�GR�QRW�VHW�XQUHDVRQDEOH�H[SHFWDWLRQV�
<RX�VKRXOG�EH�DEOH�WR�DFFRPSOLVK�WKH JRDOV�ZLWKLQ�WKH�GHVLJQDWHG�WLPH IUDPH�
5HOHYDQW�WR�\RXU�FXUUHQW�SRVLWLRQ��DJHQF\�JRDOV��DQG�RU�RWKHU�SRVLWLRQV�\RX�KRSH�WR�
REWDLQ��DQG
7LPH�%RXQG���6HW�UHDOLVWLF�WLPH�IUDPHV�LQ�ZKLFK�WR�FRPSOHWH�\RXU�GHYHORSPHQWDO�
DFWLYLWLHV�RU�JRDOV�
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2QFH�\RX�KDYH�WKRXJKW�DERXW�WKH�DIRUHPHQWLRQHG��\RX�FDQ�GUDIW�\RXU�,'3�IRU�UHYLHZ�ZLWK�\RXU�
VXSHUYLVRU��DW�ZKLFK�SRLQW�\RX�ZLOO�JHW�WKHLU�LQSXW���<RX�FDQ�WKHQ�ILQDOL]H�LW�DQG�EHJLQ�\RXU�ILUVW�
DFWLYLW\�RU�WUDLQLQJ�VHVVLRQ���

9,,� &21&/86,21

&RQJUDWXODWLRQV�DJDLQ�RQ�\RXU�DSSRLQWPHQW�DV�D�3DWKZD\V�,QWHUQ�RU�5HFHQW�*UDGXDWH����:H�
UHFRPPHQG�WKDW�\RX�WDNH�WKH�WLPH�WR�UHJXODUO\�UHYLHZ�DQG�UHIOHFW�RQ�WKH�LQIRUPDWLRQ�LQ�WKLV�
*XLGH�DV�\RX�PRYH�WKURXJK�\RXU�3DWKZD\V�SURJUDP���,I�\RX�KDYH�IXUWKHU�TXHVWLRQV�RU�UHTXLUH�
DGGLWLRQDO�LQIRUPDWLRQ��FRQVXOW�ZLWK�\RXU�VXSHUYLVRU�RU�DVVLJQHG�PHQWRU�� 5HPHPEHU�WKDW�\RXU�
3DWKZD\V�3URJUDP�2IILFHU�LV�WKH�PDLQ�SRLQW�RI�FRQWDFW�IRU�DGGLWLRQDO�LQIRUPDWLRQ���<RX�PD\�DOVR�
DVN�TXHVWLRQV�E\�VHQGLQJ�DQ�HPDLO�WR�SDWKZD\V#RSP�JRY���:H�ZLVK�\RX�DOO�WKH�EHVW�IRU�DQ�
H[FLWLQJ�3DWKZD\V�H[SHULHQFH�DQG�D�UHZDUGLQJ�)HGHUDO�FDUHHU�
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$SSHQGL[�$
5HFHQW�*UDGXDWHV�3URJUDP

,QGLYLGXDO�'HYHORSPHQW�3ODQ��,'3�

1DPH� 3ODQ�'DWH�

'HSDUWPHQW�2IILFH� 2IILFH�3KRQH�

&XUUHQW�7LWOH�6HULHV�*UDGH� (PDLO�$GGUHVV�

6XSHUYLVRU¶V�1DPH� 6XSHUYLVRU¶V�7LWOH�

7KH�,QGLYLGXDO�'HYHORSPHQW�3ODQ��,'3��LV�QRW�D�IL[HG�GRFXPHQW�EXW�RQH�WKDW�\RX�FDQ�HQKDQFH�RU�PRGLI\�RYHU�WKH�FRXUVH�RI�WKH�5HFHQW�*UDGXDWH�3URJUDP���<RX�DUH�UHTXLUHG�WR�
VXEPLW�\RXU�,'3���WLPHV�RYHU�WKH�FRXUVH�RI�WKH���\HDU�SURJUDP���

�� :LWKLQ����GD\V�RI�\RXU�DSSRLQWPHQW
�� :LWK�\RXU�FRQYHUVLRQ�SDFNDJH��GXH����GD\V�SULRU�WR�\RXU���\HDU�DQQLYHUVDU\�

7$5*(7�326,7,21��&RPSHWLWLYH�6HUYLFH�SRVLWLRQ�IROORZLQJ�VXFFHVVIXO�FRPSOHWLRQ�RI�5*�3URJUDP��

3RVLWLRQ�7LWOH�6HULHV�

$JHQF\� 'HSDUWPHQW�2IILFH�

5HVSRQVLELOLWLHV RI�WDUJHW�SRVLWLRQ�

4XDOLILFDWLRQV�RI�WDUJHW�SRVLWLRQ�
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)LUVW�<HDU�

'DWH

$FWLYLW\ &RPSHWHQF\�/HDUQLQJ�2EMHFWLYHV 3ODQQHG &RPSOHWHG

6,*1$785(6
,QLWLDO�3ODQ�$SSURYDO��GXH�ZLWKLQ����GD\V�RI�DSSRLQWPHQW��

7\SHG�1DPH�RI�5* 6LJQDWXUH�RI�5* 'DWH

7\SHG�1DPH�RI�6XSHUYLVRU 6LJQDWXUH�RI�6XSHUYLVRU 'DWH

7\SHG�1DPH�RI�'HSDUWPHQW�5*�&RRUGLQDWRU� 6LJQDWXUH�RI�'HSDUWPHQW�5*�&RRUGLQDWRU 'DWH

)LUVW�<HDU�&RPSOHWLRQ��GXH�ZLWK�FRQYHUVLRQ�SDFNDJH�± ���GD\V�SULRU�WR���\HDU�DQQLYHUVDU\��

7\SHG�1DPH�RI�5* 6LJQDWXUH�RI�5* 'DWH

7\SHG�1DPH�RI�6XSHUYLVRU 6LJQDWXUH�RI�6XSHUYLVRU 'DWH

7\SHG�1DPH�RI�'HSDUWPHQW�5*�&RRUGLQDWRU 6LJQDWXUH�RI�'HSDUWPHQW�5*�&RRUGLQDWRU 'DWH
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